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&KqUHV�9DOGHYHVORLVHV��FKHUV�9DOGHYHVORLV� 

� 
 
����$�O
RUpH�GH�FHWWH�GHUQLqUH�DQQpH�GX�PDQGDW�TXH�YRXV�P
DYH]�FRQILp�� MH�VHUDLV� WUqV�
KHXUHX[� VL� QRXV� pWLRQV� HQFRUH� SOXV� QRPEUHX[� j� SDUWLFLSHU� j� OD� YLH� GH� QRWUH�
FRPPXQDXWp��&RPPHQW " 
 
����&H� SRXUUDLW� rWUH� GH� YHLOOHU� j� FH� TXH� QRWUH� HQYLURQQHPHQW� LPPpGLDW� VRLW� WRXMRXUV�
DJUpDEOH��DFFHVVLEOH��SURSUH� 
 
����&H� SRXUUDLW� rWUH� GH� FUpHU� DXWRXU� GH� VRL� XQ� FOLPDW� GH� ERQ� YRLVLQDJH�� G
DFFXHLOOLU�
FKDOHXUHXVHPHQW�OHV�QRXYHDX[�KDELWDQWV� 
 
����&H� VHUDLW� DXVVL� GH� SDUWLFLSHU� DX[� PDQLIHVWDWLRQV� SRQFWXHOOHV� RUJDQLVpHV� SDU� OD�
FRPPXQH ��FRPPpPRUDWLRQV��Y°X[��MRXUQpHV�FLWR\HQQHV��PDUFKpV�UXUDX[��IrWHV�GH�OD�
PXVLTXH�HWF« ��VRXYHQRQV-QRXV�GX�VXFFqV�HW�GH�O
DPELDQFH�GX�&LQTXDQWHQDLUH�GH�OD�
FRPPXQH�HQ����� � 
 
����$OOHU�SOXV�ORLQ�FH�VHUDLW�IDLUH�OH�FKRL[�GH�UHMRLQGUH�O
XQH�GHV�DVVRFLDWLRQV�H[LVWDQWHV�
�DVVRFLDWLRQ�VSRUWLYH��FHQWUH�GH�ORLVLUV�VDQV�KpEHUJHPHQW��FRPLWp�GHV�SDUHQWV�G
pOqYHV��
FOXE�GH�O
DPLWLp��FKRUDOH��FRPLWp�GHV�IrWHV��RX�G
HQ�FUpHU�XQH�QRXYHOOH ��9RXV�SRXYH]�
DXVVL� YRXV� HQJDJHU� DX[� F{WpV� GHV�SRPSLHUV� EpQpYROHV��EHOOH� pFROH� GX�GpYRXHPHQW� j�
DXWUXL��� 
 
����(W�HQILQ�SRXUTXRL�SDV�V
LPSOLTXHU�GDQV� OH�QRXYHDX�&RQVHLO�PXQLFLSDO�TXL�YHUUD� OH�
MRXU�HQ�PDUV����� " 
 
 
����-H�VDLV�TXH�MH�SHX[�FRPSWHU�VXU�FKDFXQH�HW�FKDFXQ�G
HQWUH�YRXV� 
 
         
          6HUJH�+LHW 
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3URFqV-9HUEDO��39��GX�&RQVHLO�PXQLFLSDO�GX�PDUGL����MDQYLHU����� 
 

· /D�VpDQFH�GX�&RQVHLO�PXQLFLSDO�HVW�RXYHUWH�j���K�����VRQW�SUpVHQWV�WRXV�OHV�PHPEUHV�HQ�H[HUFLFH�VDXI�
0PH�6WpSKDQLH�%2<(5�� 

· �0PH�,VDEHOOH�3(55,1�HVW�QRPPpH�VHFUpWDLUH�GH�VpDQFH� 

· /H�39�GX�GHUQLHU�&RQVHLO�HVW�DSSURXYp�SDU�WRXV�OHV�FRQVHLOOHUV�SUpVHQWV� 

· 0��-HDQ-0LFKHO�63$1$*(/�GHPDQGH�TXH�OHV�YRWHV�VH�IDVVHQW�j�VFUXWLQ�SXEOLF��/¶HQVHPEOH�GX�&RQVHLO�
PXQLFLSDO�DSSURXYH�j�O¶XQDQLPLWp� 

· 0��OH�0DLUH�VRXKDLWH�j�O¶HQVHPEOH�GHV�PHPEUHV�GX�&RQVHLO�PXQLFLSDO�XQH�ERQQH�HW�KHXUHXVH�DQQpH������
HQ�SUpFLVDQW�TXH�F¶HVW�OD�GHUQLqUH�DQQpH�FRPSOqWH�GH�FH�PDQGDW��SURFKDLQHV�pOHFWLRQV�PXQLFLSDOHV�HQ�PDUV�
������ 

 

2UGUH�GX�MRXU � 

 

��� 6RXWLHQ�j�OD�UpVROXWLRQ�GX����qPH�FRQJUqV�GHV�PDLUHV�� 
 

9X�TXH�OH�&RQJUqV�GH�O¶$VVRFLDWLRQ�GHV�0DLUHV�GH�)UDQFH�HW�GHV�SUpVLGHQWV�G¶LQWHUFRPPXQDOLWp�TXL�V¶DFKqYH��
D��XQH�QRXYHOOH�IRLV��GpPRQWUp�OD�IRUFH�HW�O¶XQLWp�GH�O¶$0)�� 

9X�TXH�OHV�FRPPXQHV�GH�)UDQFH�RQW�VXEL��GXUDQW�FHWWH�GHUQLqUH�DQQpH��XQH�VpULH�GH�FRQWUDLQWHV�TXL�UHPHW�HQ�
FDXVH�OD�OLEUH�DGPLQLVWUDWLRQ�GH�QRV�FROOHFWLYLWpV�ORFDOHV� 

9X�TX¶DX�UHJDUG�GX�VHQWLPHQW�G¶DEDQGRQ�UHVVHQWL�SDU�FHUWDLQV�GH�QRV�FRQFLWR\HQV��O
$0)�DIILUPH�VD�PRELOL�
VDWLRQ�VXU�OHV�HQMHX[�SURSUHV�j�OD�UXUDOLWp��QRWDPPHQW�VXU�O¶pJDO�DFFqV�GH�WRXV�DX[�VHUYLFHV�SXEOLFV�GH�SUR[L�
PLWp� 

9X�TX¶LO�HVW�OpJLWLPH�GH�V¶LQTXLpWHU�SDUWLFXOLqUHPHQW�GHV�SURMHWV�HQ�FRXUV�RX�j�YHQLU�GHV�UpRUJDQLVDWLRQV�GHV�
VHUYLFHV�GpFRQFHQWUpV�GH�O¶eWDW��TXL�YRQW�DPSOLILHU� OH�UHFXO�GH�OD�SUpVHQFH�GHV�VHUYLFHV�SXEOLFV�VXU� OHV� WHUUL�
WRLUHV�� 

&RQVLGpUDQW�TXH�O¶$0)�GHPDQGH�OD�PLVH�HQ�°XYUH�LPPpGLDWH�G¶XQ�PRUDWRLUH�VXU�OD�IHUPHWXUH�GHV�VHUYLFHV�
SXEOLFV�GH�O¶eWDW� 

&RQVLGpUDQW�TXH � 

� OHV�FROOHFWLYLWpV�ORFDOHV�QH�SRUWHQW�SDV�OD�UHVSRQVDELOLWp�GHV�GpILFLWV�GH�O
eWDW���TX¶HOOHV�RQW�WRXWHV�GHV�EXG�
JHWV�HQ�pTXLOLEUH�HW�ILQDQFHQW�SUqV�GH�����GHV�LQYHVWLVVHPHQWV�SXEOLFV�GX�SD\V�� 

� OHV�GRWDWLRQV�GH�O¶eWDW�VRQW�OD�OpJLWLPH�FRQWUHSDUWLH�G¶LPS{WV�ORFDX[�VXSSULPpV�RX�GH�WUDQVIHUWV�GH�FKDUJHV��
RSpUpV�SDU�OD�ORL��HW�TX¶HOOHV�VRQW�GRQF�XQ�G��HW�QRQ�XQH�IDYHXU�� 

� OHV�FRPPXQHV�HW�LQWHUFRPPXQDOLWpV�RQW�SULV�SOXV�TXH�OHXU�SDUW�GDQV�OH�UpWDEOLVVHPHQW�GHV�FRPSWHV�SXEOLFV��
FRPPH�OH�GpPRQWUH� OD�&RXU�GHV�&RPSWHV��/HXU� LPSRVHU�GH�QRXYHDX[�HIIRUWV�HVW�FRQWHVWDEOH��HW�GHYUDLW��HQ�
WRXW�FDV��rWUH�OLPLWp�j�OHXU�SDUW�GDQV�OD�GHWWH�SXEOLTXH�GH�OD�)UDQFH��VRLW������SRXU�OH�EORF�FRPPXQDO�� 

� OD� VXSSUHVVLRQ�GH� OD� WD[H�G¶KDELWDWLRQ�–� VDQV� UpYLVLRQ�GHV�YDOHXUV� ORFDWLYHV�–� UHPHW�JUDYHPHQW�HQ� FDXVH�
O
DXWRQRPLH�ILVFDOH�GHV�FRPPXQHV��ILJH�HW�DPSOLILH�OHV�LQpJDOLWpV�HQWUH�SRSXODWLRQV�HW�WHUULWRLUHV��(OOH�QH�SHU�
PHWWUD�SOXV�GH�PDLQWHQLU�DX�PrPH�QLYHDX�OHV�VHUYLFHV�DSSRUWpV�j�OD�SRSXODWLRQ��(Q�RXWUH��OD�UpIRUPH�ILVFDOH�
GHYUD�rWUH�GLVFXWpH�DYHF�OHV�WURLV�FDWpJRULHV�GH�FROOHFWLYLWpV�ORFDOHV�HW�QRQ�SDV�OHV�XQV�FRQWUH�OHV�DXWUHV�� 

� O¶HQFDGUHPHQW� GHV� GpSHQVHV� GH� IRQFWLRQQHPHQW� GHV� FROOHFWLYLWpV� ORFDOHV� WHO� TXH� GpFLGp� HVW� LQWHQDEOH� HW�
SRUWH�JUDYHPHQW�DWWHLQWH�j�OHXU�DXWRQRPLH�GH�JHVWLRQ�� 

� OD�ORL�1275H�GRLW�rWUH�FRUULJpH�HQ�FH�TXL�FRQFHUQH�VRQ�YROHW�LQWHUFRPPXQDO��OHV�GLVSRVLWLRQV�UHODWLYHV�j�
O¶HDX�HW�O¶DVVDLQLVVHPHQW��HW�DX�©�*UDQG�3DULV�ª�� 



�ϱ 

 

� OD�PRGLILFDWLRQ�HQYLVDJpH�GH�OD�GRWDWLRQ�G¶LQWHUFRPPXQDOLWp��VL�HOOH�HVW�QpFHVVDLUH�QH�SHXW�FHSHQGDQW�FRQ�
WLQXHU�j�IDYRULVHU�FHUWDLQHV�PpWURSROHV�DX�GpWULPHQW�GHV�DXWUHV�VWUXFWXUHV�LQWHUFRPPXQDOHV�� 

� OD�JRXYHUQDQFH�GH�OD�QRXYHOOH�DJHQFH�GH�FRKpVLRQ�GHV�WHUULWRLUHV�GRLW�FRQILHU�XQH�SODFH�PDMRULWDLUH�DX[�
pOXV� GX� EORF� FRPPXQDO�� TXL� VRQW� OHV� SUHPLHUV� FRQFHUQpV�� /¶DJHQFH� GRLW� rWUH� GRWpH� GH� IRQGV� SURSUHV� SRXU�
SRXYRLU�UHPSOLU�VRQ�U{OH�DXSUqV�GHV�FROOHFWLYLWpV�GRQW�OHV�PR\HQV�VRQW�DXMRXUG¶KXL�FRQWUDLQWV� 

� OHV�PR\HQV�GpYROXV�DX[�DJHQFHV�GH�O¶HDX�GRLYHQW�rWUH�PDLQWHQXV��7RXWH�SRQFWLRQ�TXL�GpWRXUQH�OHV�UHGH�
YDQFHV�GHV�XVDJHUV�GH�OHXUV�REMHFWLIV�LQLWLDX[�GRLW�FHVVHU��� 

� O¶LPSOLFDWLRQ�GHV�PDLUHV�GDQV�OD�PLVH�HQ�°XYUH�G¶XQH�SROLFH�GH�VpFXULWp�GX�TXRWLGLHQ��GDQV�XQH�JRXYHU�
QDQFH�ORFDOH�GH�VpFXULWp�SDUWDJpH��GRLW�VH�IDLUH�GDQV�OD�OLPLWH�GHV�FRPSpWHQFHV�UHVSHFWLYHV��VDQV�WUDQVIHUW�GH�
FKDUJHV�HW�GDQV�OH�UHVSHFW�GX�SULQFLSH�GH�OLEUH�DGPLQLVWUDWLRQ�TXL�V¶DSSOLTXH�pJDOHPHQW�HQ�PDWLqUH�GH�VpFXUL�
Wp�� 

� OHV� SURSRVLWLRQV� GH� O¶$0)�SRXU� VRXWHQLU� OD� G\QDPLTXH� YRORQWDLUH� GH� FUpDWLRQ� GH� FRPPXQHV� QRXYHOOHV�
GRLYHQW�rWUH�SULVHV�HQ�FRPSWH 

� OHV�GpPDUFKHV�LQLWLpHV�SDU�QRV�WHUULWRLUHV�HQ�IDYHXU�GH�OD�WUDQVLWLRQ�pFRORJLTXH�HW�pQHUJpWLTXH��SRXU�IDLUH�
IDFH�DX[�GpUqJOHPHQWV�FOLPDWLTXHV��GRLYHQW�rWUH�UHFRQQXHV�HW�DFFRPSDJQpHV� 

� OHV�PR\HQV�GpGLpV�DX�VSRUW�HW�j�OD�FXOWXUH�SRXU�WRXV�GRLYHQW�rWUH�PDLQWHQXV�GDQV�OH�FDGUH�G¶XQH�JRXYHU�
QDQFH�SDUWDJpH�� 

� OHV�FRQGLWLRQV�G¶H[HUFLFH�GHV�PDQGDWV�ORFDX[�GRLYHQW�rWUH�DPpOLRUpHV�SRXU�SHUPHWWUH�O¶DFFqV�GH�WRXV�DX[�
IRQFWLRQV�pOHFWLYHV��HQ�IDFLOLWDQW�OD�FRQFLOLDWLRQ�DYHF�O¶DFWLYLWp�SURIHVVLRQQHOOH�� 

� OD�SDULWp�GHV�IRQFWLRQV�pOHFWLYHV�GRLW�rWUH�UHFKHUFKpH�j�WRXV�OHV�QLYHDX[��\�FRPSULV�DX�VHLQ�GH�WRXV�OHV�H[p�
FXWLIV�FRPPXQDX[�HW�LQWHUFRPPXQDX[�� 

� OD�FUpDWLRQ�UpFHQWH�GH�OD�FRRUGLQDWLRQ�GHV�HPSOR\HXUV�WHUULWRULDX[�GRLW�rWUH�SULVH�HQ�FRPSWH�HW�TXH�OH�VWDWXW�
GH�OD�IRQFWLRQ�SXEOLTXH�VRLW�FRPPH�OD�SLHUUH�DQJXODLUH�GH�QRV�DGPLQLVWUDWLRQV�WHUULWRULDOHV�� 

� OD�SODFH�GHV�FRPPXQHV�GDQV�OHV�SROLWLTXHV�HXURSpHQQHV�GRLW�rWUH�GpIHQGXH�TXHOOH�TXH�VRLW�OHXU�WDLOOH�SDU�OD�
)UDQFH�GDQV�OH�FDGUH�GX�QRXYHDX�FDGUH�ILQDQFLHU�SOXULDQQXHO�GH�O¶8QLRQ�� 
 

&RQVLGpUDQW� TXH�QRXV�GHPDQGRQV�OD�UHFRQQDLVVDQFH�SDU� OH�JRXYHUQHPHQW�GH�WURLV�SULQFLSHV�VLPSOHV�PDLV�
IRQGDPHQWDX[�� 

�� OH�UHVSHFW�HIIHFWLI�GX�SULQFLSH�FRQVWLWXWLRQQHO�GH�OLEUH�DGPLQLVWUDWLRQ�GHV�FROOHFWLYLWpV�WHUULWRULDOHV�� 

�� O¶DFFHSWDWLRQ�GX�SULQFLSH���©�TXL�GpFLGH�SDLH��TXL�SDLH�GpFLGH�ª�� 

�� OD�FHVVDWLRQ�GH�WRXW�GpQLJUHPHQW�HW�WRXWH�VWLJPDWLVDWLRQ�GHV�PDLUHV�HW�GH�O¶HQVHPEOH�GHV�pOXV�ORFDX[� 

&RQVLGpUDQW� TXH� O¶$VVRFLDWLRQ�GHV�0DLUHV�GH�)UDQFH�HW�GHV�SUpVLGHQWV�G¶LQWHUFRPPXQDOLWp�D�� ORUV�GH� VRQ�
GHUQLHU�FRQJUqV��SURSRVp�VHSW�VXMHWV�TXL�GRLYHQW�rWUH�DX�F°XU�G¶XQH�YpULWDEOH�QpJRFLDWLRQ�DYHF�OH�JRXYHUQH�
PHQW�� 

�� O¶LQVFULSWLRQ�GH�OD�SODFH�SDUWLFXOLqUH�GH�OD�FRPPXQH�HW�GH�VD�FODXVH�JpQpUDOH�GH�FRPSpWHQFH�GDQV�OD�&RQV�
WLWXWLRQ��,O�V¶DJLW�GH�GRQQHU�SOXV�GH�OLEHUWpV��GH�FDSDFLWpV�G¶LQLWLDWLYH�HW�GH�VRXSOHVVH�DX[�FROOHFWLYLWpV��HQ�SDU�
WLFXOLHU�V¶DJLVVDQW�GH�OD�UpSDUWLWLRQ�GHV�FRPSpWHQFHV�GX�EORF�FRPPXQDO��5LHQ�QH�UHPSODFHUD�OH�FDGUH�GH�VROL�
GDULWp�HW�GH�SUR[LPLWp�GHV�FRPPXQHV�HW�OHXUV�PDLULHV��&HOD�GRLW�pJDOHPHQW�SHUPHWWUH�GH�FRQVDFUHU�O¶HQJDJH�
PHQW�SUpVLGHQWLHO�GH�JDUDQWLU�O¶DXWRQRPLH�ILQDQFLqUH�HW�ILVFDOH�GHV�FRPPXQHV�HW�GH�OHXUV�JURXSHPHQWV�� 

�� OD�FRPSHQVDWLRQ� LQWpJUDOH�HW�GDQV� OD�GXUpH�GH� OD� WD[H�G¶KDELWDWLRQ�VXU� OHV� UpVLGHQFHV�SULQFLSDOHV�SDU�XQ�
GpJUqYHPHQW�JpQpUDO�TXL�WLHQQH�FRPSWH�GH�O¶pYROXWLRQ�DQQXHOOH�GHV�EDVHV�� 

�� O¶DMXVWHPHQW�GH� OD�FRQWULEXWLRQ�GX�EORF�FRPPXQDO�j� OD� UpGXFWLRQ�GH� OD�GHWWH�SXEOLTXH��DX�SURUDWD�GH� VD�
SDUW�GDQV�O¶HQGHWWHPHQW�� 

��� O¶DFFHSWDWLRQ�G¶XQH�UpYLVLRQ�GX�SODIRQQHPHQW�j������GHV�GpSHQVHV�GH�IRQFWLRQQHPHQW��DORUV�TXH�FH�VHXLO�
HVW�UHQGX�REVROqWH�SDU�GHV�SUpYLVLRQV�G¶LQIODWLRQ�ODUJHPHQW�VXSpULHXUHV� 



�ϲ 

 

�� OH�UHWRXU�j�XQH�FRQFHSWLRQ�QRQ�©� OpRQLQH�ª�HW�GRQF�YpULWDEOHPHQW�SDUWHQDULDOH�GHV�FRQWUDWV�pWDEOLV�HQWUH�
O¶eWDW�HW�OHV�FROOHFWLYLWpV�WHUULWRULDOHV�� 

�� OH�UpH[DPHQ�GH�OD�EDLVVH�GHV�PR\HQV�GDQV�OHV�GRPDLQHV�HVVHQWLHOV�GH�OD�YLH�GHV�WHUULWRLUHV�TXH�VRQW�QR�
WDPPHQW�OH�ORJHPHQW�VRFLDO��OHV�FRQWUDWV�DLGpV�HW�OD�SROLWLTXH�GH�O¶HDX�� 

�� OH�UpWDEOLVVHPHQW�GX�FDUDFWqUH�RSWLRQQHO�GH�WRXW�WUDQVIHUW�GH�FRPSpWHQFH�–�HW�HQ�SDUWLFXOLHU�GH�OD�FRPSp�
WHQFH�©�HDX�HW�DVVDLQLVVHPHQW�ª�–�TXL�GRLW�V¶DFFRPSDJQHU��GH�PDQLqUH�JpQpUDOH��GH�O¶DUUrW�GH�WRXW�QRXYHDX�
WUDQVIHUW�REOLJDWRLUH� 

&RQVLGpUDQW� TXH� OH�&RQVHLO�PXQLFLSDO�GH�9DO-GH-9HVOH�HVW�DSSHOp�j�VH�SURQRQFHU�FRPPH�O¶HQVHPEOH�GHV�
FRPPXQHV� HW� LQWHUFRPPXQDOLWpV� GH� )UDQFH� VXU� VRQ� VRXWLHQ� j� FHWWH� UpVROXWLRQ� DGRSWpH� ORUV� GX� FRQJUqV� GH�
������LO�OXL�HVW�SURSRVp�GH�VRXWHQLU�FHWWH�UpVROXWLRQ�HW�O¶$0)�GDQV�VHV�GLVFXVVLRQV�DYHF�OH�*RXYHUQHPHQW� 

/H�&RQVHLO�PXQLFLSDO�GH�9DO-GH-9HVOH��GpFLGH��j�O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV�HW�DSUqV�HQ�DYRLU�GpOLEp�
Up��GH�VRXWHQLU�OD�UpVROXWLRQ�ILQDOH�TXL�UHSUHQG�O¶LQWpJUDOLWp�GHV�SRLQWV�GH�QpJRFLDWLRQ�DYHF�OH�JRXYHUQHPHQW� 

 

�� �3ODQ�/RFDO�GH�O¶+DELWDW��3/+��� 
 

9X�OH�&RGH�GH�OD�&RQVWUXFWLRQ�HW�GH�O¶+DELWDWLRQ��HW�QRWDPPHQW�VHV�DUWLFOHV�/���-��HW�VXLYDQWV�HW�5���-��HW�
VXLYDQWV� 

9X�OD�GpOLEpUDWLRQ�GX�&RQVHLO�&RPPXQDXWDLUH�Q�&&-����-����GX����VHSWHPEUH������GpFLGDQW�G¶HQJDJHU�OD�
SURFpGXUH�G¶pODERUDWLRQ�GX�3URJUDPPH�/RFDO�GH�O¶+DELWDW�GH�OD�&RPPXQDXWp�XUEDLQH�GX�*UDQG�5HLPV��FRX�
YUDQW�OD�SpULRGH�����-����� 

9X�OH�SRUWp�j�FRQQDLVVDQFH�GH�O¶(WDW�j�OD�&RPPXQDXWp�XUEDLQH�GX�*UDQG�5HLPV��WUDQVPLV�OH����IpYULHU������ 

9X�OHV�RULHQWDWLRQV�GH�OD�&RQYHQWLRQ�,QWHUFRPPXQDOH�G¶$WWULEXWLRQ�YDOLGpH�SDU�OD�&RQIpUHQFH�,QWHUFRPPX�
QDOH�GX�/RJHPHQW�UpXQLH�OH����PDL������ 

9X�OD�FRQYHQWLRQ�SOXULDQQXHOOH�SRXU�OH�1RXYHDX�3URJUDPPH�GH�5HQRXYHOOHPHQW�XUEDLQ�����-������DGRSWp�
SDU�OH�&RQVHLO�FRPPXQDXWDLUH�GX�*UDQG�5HLPV�GX����QRYHPEUH������ 

9X� OD� GpOLEpUDWLRQ� GX�&RQVHLO� FRPPXQDXWDLUH� Q�&&-����-����GX� ��� GpFHPEUH� ����� DUUrWDQW� OH� SURMHW� GH�
3URJUDPPH�/RFDO�GH�O¶+DELWDW�����-�����GX�*UDQG�5HLPV� 

9X� OH� FRXUULHU� GH� OD� &RPPXQDXWp� 8UEDLQH� GX� *UDQG� 5HLPV� GX� ��� GpFHPEUH� ������ VROOLFLWDQW� O¶DYLV� GH�
FKDTXH�&RQVHLO�PXQLFLSDO�GHV�FRPPXQHV�PHPEUHV�GH�O¶(3&,��VXU�OH�GRVVLHU�GX�3/+��FRQIRUPpPHQW�j�O¶DU�
WLFOH�5���-��GX�&RGH�GH�OD�&RQVWUXFWLRQ�HW�GH�O¶+DELWDWLRQ� 

&RQVLGpUDQW�OH�SURMHW�GH�3/+��DUUrWp�SDU�GpOLEpUDWLRQ�GX�&RQVHLO�FRPPXQDXWDLUH��WUDQVPLV�DX[�FRPPXQHV�HW�
DX�&RQVHLO�GH�'pYHORSSHPHQW�GX�*UDQG�5HLPV��FHV�GHUQLHUV�GLVSRVDQW�G¶XQ�GpODL�GH�GHX[�PRLV�SRXU�GRQQHU�
OHXU�DYLV� 

&RQVLGpUDQW� OHV�HQMHX[��RULHQWDWLRQV�HW�DFWLRQV�GpILQLV�GDQV�FH�SURJUDPPH�G¶XQH�GXUpH�GH���DQV�HQ�PDWLqUH�
G¶KDELWDW�SRXU�OH�WHUULWRLUH�FRPPXQDXWDLUH�� 

/H�&RQVHLO�PXQLFLSDO�GH�9DO�GH�9HVOH��j�O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV�HW�DSUqV�HQ�DYRLU�GpOLEpUp��UHQG�XQ�
DYLV�)$925$%/(�DX�SURMHW�GH�3URJUDPPH�/RFDO�GH�O¶+DELWDW�����-�����GX�*UDQG�5HLPV� 

 

�� $GPLVVLRQ�HQ�QRQ-YDOHXU�GH�WLWUHV�LPSD\pV�SRXU�OHV�DQQpHV�DQWpULHXUHV�� 
 

6XLWH�j�O¶HQYRL�GHV�pWDWV�GH�UHVWHV�j�UHFRXYULU�IDLW�SDU�OH�UHFHYHXU�PXQLFLSDO��0��OH�0DLUH�H[SRVH�OH�WDEOHDX�GH�
UHVWHV� j� UHFRXYULU� SRXU� OH� EXGJHW� SULQFLSDO� HW� SURSRVH� GH� PHWWUH� HQ� QRQ-YDOHXU� OHV� SURGXLWV� GH� WUqV� IDLEOH�
VRPPH��PRLQV�GH����HXURV�� 

/H�&RQVHLO�PXQLFLSDO�GpFLGH��j� O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV�HW�DSUqV�HQ�DYRLU�GpOLEpUp��GH�SURFpGHU�j�
O¶DGPLVVLRQ�HQ�QRQ-YDOHXU�GHV�SURGXLWV�GH�WUqV�IDLEOH�VRPPH�j�KDXWHXU�GH�GL[�HXURV�PD[LPXP� 



�ϳ 

 

�� 0LVH�j�GLVSRVLWLRQ�GX�SHUVRQQHO�SRXU�OD�&8*5H� 
 

/HV�HPSOR\pV�FRPPXQDX[�VRQW�DPHQpV�j�IDLUH�GHV�WUDYDX[�SRXU�OD�&RPPXQDXWp�8UEDLQH�GX�*UDQG�5HLPV�
�&8*5H��GDQV�OH�FDGUH�GX�WUDQVIHUW�GH�FHUWDLQHV�FRPSpWHQFHV�FRPPH�SRXU�� 

· /H�WRXULVPH 

· /H�VFRODLUH��OH�SpULVFRODLUH�HW�OD�PpGLDWKqTXH 

· /H�VHUYLFH�HDX 
 

,O�FRQYHQDLW�GH�UpJXODULVHU�FHWWH�VLWXDWLRQ��SRXU�OHV�DQQpHV������HW�������SDU�XQH�GpOLEpUDWLRQ��FRPPH�VXLW�� 

· &DPSLQJ���IRUIDLW�GH������¼�DQ��VRLW�SRXU�OHV���DQQpHV����������¼ 

· 6FRODLUH��WDX[�KRUDLUH���������������¼��HQ��������������¼��HQ�������VRLW�DX�WRWDO��������¼ 

· 6HUYLFH�HDX��WDX[�KRUDLUH���������������¼��HQ��������������¼��HQ�������VRLW�DX�WRWDO��������¼ 
 

&H�TXL�IDLW�DX�WRWDO�XQH�VRPPH�GH��������¼�TXL�VHUD�LQVFULWH�FRPPH��UHFHWWH�DX�EXGJHW������ 

$�FRPSWHU�GX��HU�MDQYLHU�������FHV�UHPERXUVHPHQWV�GH�PLVH�j�GLVSRVLWLRQ�GX�SHUVRQQHO�SRXU�OD�&8*5H�VH�
IHURQW�FKDTXH�DQQpH�DX�PRLV�GH�GpFHPEUH� 
 

/H�&RQVHLO�PXQLFLSDO��DSUqV�HQ�DYRLU�GpOLEpUp�GpFLGH��j�O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV��G¶DSSURXYHU�© OD�
FRQYHQWLRQ�GH�VHUYLFHV�FRPPXQV�JpUpV�SDU�OD�FRPPXQH�GH�9DO-GH-9HVOH�ª�HW�VHV�DQQH[HV�D\DQW�SRXU�REMHW�
GH�GpILQLU�OHV�PRGDOLWpV�GH�FUpDWLRQ�HW�GH�PLVH�j�GLVSRVLWLRQ�GHV�VHUYLFHV�FRPPXQV�DYHF�OD�&RPPXQDXWp�8U�
EDLQH�GX�*UDQG�5HLPV��HW�DXWRULVH�0��OH�0DLUH��j�VLJQHU�FHWWH�FRQYHQWLRQ�HW�WRXV�GRFXPHQWV�DIIpUHQWV�j�OD�
PLVH�HQ�°XYUH�GH�OD�PXWXDOLVDWLRQ�GHV�VHUYLFHV� 
 

� 

�� &RPSWH�UHQGX�GH�FRPPLVVLRQV�� 
 

 

&RPSWH�UHQGX�GH�OD�&RPPLVVLRQ���3DWULPRLQH��7UDYDX[�HW�8UEDQLVPH�� 
GX�PHUFUHGL����GpFHPEUH������j���K������� 

 

0HPEUHV�SUpVHQWV��6HUJH�+,(7��SUpVLGHQW���-HDQ-0LFKHO�63$1$*(/��UDSSRUWHXU���0LFKHO�
/$9267��'HQLV�025($8��)UpGpULF�+(592,6�HW�'RURWKpH�6$&<� 

0HPEUHV�H[FXVpV��&ODLUH�5$026�HW�'RPLQLTXH�0$1*,1� 
 

�� (JOLVH�GH�:(= 

-HDQ-0LFKHO�63$1$*(/�SUpVHQWH�XQ�WDEOHDX�UpFDSLWXODWLI�HW�FRPSDUDWLI�GH�WURLV�GHYLV�j�OD�
FRPPLVVLRQ�FRQFHUQDQW�OD�UHPLVH�HQ�pWDW�GX�FORFKHU�GH�O
pJOLVH�GH�:(=� 

�-�*LOOHV�/(35,1&(��%HDXPRQW-�VXU-�9HVOH��SRXU�XQ�PRQWDQW�GH����������½�7�7�&� 

�-�/HV�&RXYUHXUV�%HOPRQWRLV��9DO-�GH-�9HVOH��SRXU�XQ�PRQWDQW�GH�����������½�7�7�&� 

�-�*DUQLHU�&RXYHUWXUH��5HLPV��SRXU�XQ�PRQWDQW�GH�����������½�7�7�&� 

$SUqV�FRPSDUDLVRQ�GHV�RIIUHV�HW�GpEDW��OD�FRPPLVVLRQ�GpFLGH�GH�SURSRVHU�DX�&RQVHLO�PXQLFL�
SDO�GX���MDQYLHU������GH�UHWHQLU�O
RIIUH�GH�OD�VRFLpWp�*LOOHV�/(35,1&(� 

 

�� 7UDYDX[�G
HQWUHWLHQ����� 

%DVHV�GH�UpIOH[LRQ�� 

�-�6XLWH�GH�OD�UpQRYDWLRQ�GX�IR\HU�UXUDO��SDUWLH�H[WpULHXUH� 



�ϴ 

 

�-�$PpQDJHPHQW�LQWpULHXU�HW�UDYDOHPHQW�GH�OD�PDLVRQ�GX�SDUF 
�-�6XLWH�GH�OD�UpQRYDWLRQ�GX�PXU�G
HQFHLQWH�GX�SDUF�GH�OD�PDLULH��F{Wp�LQWpULHXU�� 
�-�0XU�GX�FLPHWLqUH�GH�7KXLV\� 
�-� 5HSULVH� HW� UpSDUDWLRQ� GHV� ERUGXUHV� EpWRQ� GHV� WURWWRLUV�GHV� GpSDUWHPHQWDOHV� �OHV� WURW�
WRLUV�GHV�YRLHV�FRPPXQDOHV�pWDQW�GH�OD�UHVSRQVDELOLWp�GX�*UDQG�5HLPV�� 
� 

0��6HUJH�+,(7�GHPDQGH�j�OD�FRPPLVVLRQ�GH�UpIOpFKLU�j�G
DXWUHV�WUDYDX[�pYHQWXHOV�« 
 

�� 6pFXULWp�URXWLqUH 

0��+,(7�SUHQGUD�FRQWDFW�HQ�GpEXW�G
DQQpH������DYHF�OHV�VHUYLFHV�GX�GpSDUWHPHQW�SRXU�XQH�
UpIOH[LRQ�JOREDOH�VXU�OD�VpFXULWp�URXWLqUH�GDQV�OD�FRPPXQH�� 

�-�3DQQHDX[�GH�VLJQDOLVDWLRQ 

�-�$PpQDJHPHQWV�GH�VpFXULWp 
 

�� 7UDYDX[�SURJUDPPpV�HQ�����  

3RXU�UDSSHO ��OD�UHVWDXUDWLRQ�GX�0DXVROpH�HW�OD�SURWHFWLRQ�GHV�YHVWLJHV�GX�FKkWHDX�DXURQW�OLHX�
DX�SULQWHPSV� 

            /D�UpXQLRQ�V·DFKqYH�j���K�� 
 

0��OH�0DLUH�LQIRUPH�OHV�PHPEUHV�GX�&RQVHLO�TXH�OD�&RPPXQDXWp�8UEDLQH�GX�*UDQG�5HLPV�D�GpFLGp�G¶DW�
WULEXHU�DX�WLWUH�GX�IRQGV�G¶LQYHVWLVVHPHQW�FRPPXQDO�OD�VRPPH�GH��������¼�SRXU�OD�UpQRYDWLRQ�GX�0DXVR�
OpH�� 
 

/¶HQVHPEOH�GX�&RQVHLO�PXQLFLSDO�� j� O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV� DFFHSWH� OH� IRQGV�GH�FRQFRXUV�GH�
�� ����¼�SRXU�OD�UpQRYDWLRQ�GX�0DXVROpH�G¶$OH[DQGUH�GH�%DU\ HW�DXWRULVH�0��OH�0DLUH�j�VLJQHU�OD�FRQYHQ�
WLRQ� G¶DWWULEXWLRQ� GH� IRQGV� GH� FRQFRXUV� –� IRQGV� GH� VRXWLHQ� DX[� LQYHVWLVVHPHQWV� FRPPXQDX[� -� DYHF� OD�
&8*5H� 

 

�� 7UDYDX[�j�O¶pJOLVH�GH�:H]�� 
 

6XLWH�DX�FRPSWH-UHQGX�GH�FRPPLVVLRQ�IDLW�SDU�0��-HDQ-0LFKHO�63$1$*(/��FRQFHUQDQW�OHV�WUDYDX[�GX�FOR�
FKHU�GH�O¶pJOLVH�GH�:H]�j�UpDOLVHU��OH�&RQVHLO�PXQLFLSDO�GpFLGH��j�O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV�HW�DSUqV�
HQ�DYRLU�GpOLEpUp � 
 

�-�G¶DFFHSWHU�OD�SURSRVLWLRQ�GH�O¶HQWUHSULVH�© /(35,1&( ª�GH�%HDXPRQW-VXU-9HVOH��0DUQH��SRXU�XQ�PRQWDQW�
+7�GH��� ����¼� 
 

�-�G¶DXWRULVHU�0��OH�0DLUH�j�VLJQHU�WRXV�GRFXPHQWV�RX�FRQYHQWLRQV�UHODWLIV�j�FHWWH�DIIDLUH � 

�-�G¶DXWRULVHU�0��OH�0DLUH�j�VROOLFLWHU�OHV�DLGHV�HW�VXEYHQWLRQV�VXLYDQWHV � 

¨��XQH�VXEYHQWLRQ�DXSUqV�GH�O¶(WDW�DX�WLWUH�GH�OD�GRWDWLRQ�G
pTXLSHPHQW�GHV�WHUULWRLUHV�UXUDX[����� � 

¨��XQH�VXEYHQWLRQ�DXSUqV�GH�OD�UpJLRQ�DX�WLWUH�GX�GLVSRVLWLI�UpJLRQDO�DX[�LQYHVWLVVHPHQWV�GHV�FRPPXQHV���
UXUDOHV � 

¨��XQH�DLGH�GX�GpSDUWHPHQW�GH�OD�0DUQH � 

¨��XQH�DLGH�GH�O¶DUFKHYrFKp�GH�5HLPV � 

¨��G¶RUJDQLVHU�XQH�VRXVFULSWLRQ�SXEOLTXH�j�GHVWLQDWLRQ�GHV�SDUWLFXOLHUV�HW�HQWUHSULVHV�HQ�FROODERUDWLRQ�DYHF�
O¶$VVRFLDWLRQ�GX�3DWULPRLQH�j�TXL�LO�VHUD�DFFRUGp�XQH�PDvWULVH�G¶RXYUDJH � 



�ϵ 

 

(W�VXLYDQW�OH�SODQ�SUpYLVLRQQHO�GH�ILQDQFHPHQW FL-DSUqV � 

 

 

 

 

 

 

 
&HV�GpSHQVHV�VHURQW�LQVFULWHV�DX�%XGJHW�0��������j�O¶RSpUDWLRQ�Q�������© (*/,6(�'(�:(= ª�DX�FKDSLWUH�
���,PPRELOLVDWLRQV�FRUSRUHOOHV�HW�j�O¶DUWLFOH�������$XWUHV�EkWLPHQWV�SXEOLFV� 

 

����4XHVWLRQV�GLYHUVHV� 
 

0��OH�0DLUH�SRUWH�j�OD�FRQQDLVVDQFH�GX�&RQVHLO��OHV�pOpPHQWV�VXLYDQWV�� 
 

· OH�FDPLRQ�GH�OD�FRPPXQH�HVW�DFWXHOOHPHQW�LPPRELOLVp�VXLWH�j�XQ�SUREOqPH�G¶HPEUD\DJH��,O�HVW�GpFL�
Gp�GH�IDLUH�OHV�UpSDUDWLRQV�GDQV�XQ�SUHPLHU�WHPSV�HW�GH�UpIOpFKLU�SDU�OD�VXLWH�SRXU�HQ��DFKHWHU�XQ�QRX�
YHDX� 

· 8QH�QRXYHOOH�DVVLVWDQWH�VRFLDOH��0PH�/(�+8,728=(���LQWHUYLHQGUD�VXU�OD�FRPPXQH�OHV��qPHV�PDU�
GLV�GH�FKDTXH�PRLV�GH���K���j���K�j�OD�PDLULH��OD�PDLULH�pWDQW�IHUPpH�OH�PDUGL��LO�IDXW�SDVVHU�SDU�OH�
SHUURQ��F{Wp�SDUF�� 

· $X��HU�MDQYLHU�������VHORQ�O¶,16((��OH�QRPEUH�G¶KDELWDQWV�GH�OD�FRPPXQH�pWDLW�GH����� 
 

 /D�VpDQFH�HVW�OHYpH�j���K�� 

 

3URFqV-9HUEDO��39��GX�&RQVHLO�PXQLFLSDO�GX�PDUGL����IpYULHU����� 
 

· /D�VpDQFH�GX�&RQVHLO�PXQLFLSDO�HVW�RXYHUWH�j���K�����VRQW�SUpVHQWV�WRXV�OHV�PHPEUHV�HQ�H[HUFLFH�VDXI�
0�� )UpGpULF� +(592,6�� H[FXVp�� TXL� GRQQH� SURFXUDWLRQ� j� 0�� $QWRLQH� 5(1$8'� HW� 0PH� 6WpSKDQLH�
%2<(5�� 

· �0PH�,VDEHOOH�3(55,1�HVW�QRPPpH�VHFUpWDLUH�GH�VpDQFH� 

· /H�39�GX�GHUQLHU�&RQVHLO�HVW�DSSURXYp�SDU�WRXV�OHV�FRQVHLOOHUV�SUpVHQWV� 

· 0��-HDQ-0LFKHO�63$1$*(/�GHPDQGH�TXH�OHV�YRWHV�VH�IDVVHQW�j�VFUXWLQ�SXEOLF��/¶HQVHPEOH�GX�&RQVHLO�
PXQLFLSDO�DSSURXYH�j�O¶XQDQLPLWp� 

· 0��OH�0DLUH�IDLW�SDUW�GH�O¶XWLOLVDWLRQ�GH�VHV�GpOpJDWLRQV�SRXU��� 

· O¶DFKDW�G¶XQH�pFKHOOH�HQ�DOXPLQLXP�SRXU�OHV�VHUYLFHV�WHFKQLTXHV�SRXU��������¼�+7� 

 

2UGUH�GX�MRXU � 

 

��� 6HUYLWXGH�(5')���FRPPXQH�GH�9DO-GH-9HVOH�� 
 

0��/H�0DLUH�LQIRUPH�O¶DVVHPEOpH�TX¶XQH�FRQYHQWLRQ�GH�VHUYLWXGH�D�pWp�FRQFOXH�DYHF�(1(',6�SRXU�OH�SDV�

1RP�GH�O·RUJDQLVPH ��GH�O·DLGH 

(WDW �� 

5pJLRQ �� 

'pSDUWHPHQW �� 

$UFKHYrFKp � 

6RXVFULSWLRQ�SXEOLTXH � 

&RPPXQH�GH�9DO-GH-9HVOH �� 



�ϭϬ 

 
VDJH�G¶XQH�OLJQH�VRXWHUUDLQH�HW�SRXU�O¶LQVWDOODWLRQ�G¶XQ�SRVWH�GH�WUDQVIRUPDWLRQ�VXU�OD�SDUFHOOH�FDGDVWUpH�VHF�
WLRQ�&�QXPpUR����� 

/H�&RQVHLO�PXQLFLSDO��DSUqV�HQ�DYRLU�GpOLEpUp��j�O¶XQDQLPLWp�GHV�PHPEUHV�SUpVHQWV� 

-�HQWpULQH�OD�FRQYHQWLRQ�GH�VHUYLWXGH�FRQFOXH�DYHF�(1(',6� 

-�GRQQH�GpOpJDWLRQ�DX�0DLUH�SRXU�VLJQHU�WRXV�GRFXPHQWV�\�DIIpUHQWV��FRPSULV�O¶DFWH�QRWDULp�j�pWDEOLU�FRQIRU�
PpPHQW�j�O¶DUWLFOH���GH�OD�FRQYHQWLRQ�VRXV�VHLQJ�SULYp� 

 

�� �&RPSWHV�DGPLQLVWUDWLIV������� 
 

0��OH�0DLUH�SUpVHQWH�OH�FRPSWH�DGPLQLVWUDWLI�GX�EXGJHW�JpQpUDO������ 

,O�VHUD�UHSRUWp�VXU�OH�EXGJHW������� 
 

· HQ�IRQFWLRQQHPHQW��������������¼ 

· HQ�LQYHVWLVVHPHQW�������������¼ 

6RLW�XQH�FO{WXUH�GH�O¶H[HUFLFH������GH������������¼� 
 

�� %XGJHW�SUpYLVLRQQHO�������0����� 
 

6XLWH�j�FH�UpVXOWDW�GH�FO{WXUH�GH�FRPSWH������HW�DX[�SUpYLVLRQV�GH�UHFHWWHV�HW�GH�GpSHQVHV�GH�IRQFWLRQQHPHQW�
������OD�FRPPXQH�SRXUUD�LQYHVWLU�SUqV�GH���������¼�DSUqV�UHPERXUVHPHQW�GH�VHV�HPSUXQWV��HQYLURQ��������
¼�� 

/D� FRPPLVVLRQ�)LQDQFH� HW�7UDYDX[� VH� UpXQLUD� OH�PDUGL� ��� IpYULHU� SRXU� UpIOpFKLU� HW� ILQDOLVHU� FHV� GpSHQVHV�
G¶LQYHVWLVVHPHQW� 
 

�� 'LDJQRVWLF�GHV�YRLHULHV�SDU�OD�&8*5H�� 
 

�/D�&RPPXQDXWp�8UEDLQH�GX�*UDQG�5HLPV��&8*5H��D�IDLW�UpDOLVHU��SDU�OD�VRFLpWp�9(&75$��XQ�GLDJQRVWLF�
GH�O¶HQVHPEOH�GHV�YRLHULHV�GH�OD�FRPPXQH� 

&HWWH�DXVFXOWDWLRQ�GHV�YRLHULHV�QRXV�VHUYLUD�j�SULRULVHU�OHV�IXWXUV�WUDYDX[� 
 

�� 7UDYDX[�� 
 

 

· /D�UpQRYDWLRQ�GX�PDXVROpH�FRPPHQFHUD�OH�OXQGL����IpYULHU� 

· /D�UpIHFWLRQ�GX�FORFKHU�GH� O¶pJOLVH�GH�:H]�GpPDUUHUD�SDU� O¶LQVWDOODWLRQ�GHV�pFKDIDXGDJHV�GpEXW�DYULO��
'XUDQW�OHV�WUDYDX[��GH���j���PRLV���OD�VRQQHULH�GHV�FORFKHV�VHUD�LQWHUURPSXH� 

Þ OHV�GRVVLHUV�GH�VXEYHQWLRQ�GHPDQGpV�� 

à DX�GpSDUWHPHQW����OH�GRVVLHU�SDVVHUD�HQ�FRPPLVVLRQ�OH���IpYULHU� 

à j�OD�SUpIHFWXUH���OH�GRVVLHU�D�pWp�UHoX�HW�GpFODUp�FRPSOHW���qUH�pWDSH�� 

à j�OD�UpJLRQ���SDV�GH�UpSRQVH�SRXU�OH�PRPHQW� 

à �j� O¶DUFKHYrFKp�GH�5HLPV��� LQWHUURJp�VXU�FH�VXMHW�� O¶DUFKHYrTXH��0RQVHLJQHXU�(ULF�GH�0RXOLQV-
%HDXIRUW�Q¶HQWHQG�SDV�© VH�VXEVWLWXHU�DX�SURSULpWDLUH�GH� O¶pJOLVH ª� �OD�FRPPXQH��HW�QH�VXEYHQ�
WLRQQHUD�GRQF�SDV�OHV�WUDYDX[��7RXWHIRLV�OH�&RQVHLO�pFRQRPLTXH�SDURLVVLDO�SRXUUDLW�HQYLVDJHU�GH�
SUHQGUH�HQ�FKDUJH�OD�UpIHFWLRQ�GH�OD�FURL[�GX�FORFKHU� 



�ϭϭ 

 

à �j� OD� IRQGDWLRQ�GX�SDWULPRLQH� �� OH�GRVVLHU�HVW� HQ�FRXUV�HW� VHPEOH�rWUH�SOXV�FRPSOLTXp�TXH�SUpYX��
DYHF�FHUWDLQHPHQW�O¶LQWHUYHQWLRQ�GH�O¶DUFKLWHFWH�GHV�EkWLPHQWV�GH�)UDQFH�� 

 

�� 4XHVWLRQV�GLYHUVHV�� 
 

,O�HVW�GpFLGp�GH�SURJUDPPHU�XQH�UpXQLRQ�SXEOLTXH�OH�YHQGUHGL���VHSWHPEUH�j���K� 

 

0��OH�0DLUH�SRUWH�j�OD�FRQQDLVVDQFH�GX�&RQVHLO��OHV�pOpPHQWV�VXLYDQWV�� 
 

· /¶DVVRFLDWLRQ� VSRUWLYH� GH� 9DO-GH-9HVOH�� O¶$69$/9(�� VHFWLRQ� 7HQQLV� YRXGUDLW� ILQDQFHU� XQ� VHFRQG�
SDQQHDX�QXPpULTXH�DX�SDUF�GHV�*UDQGV�%RLV�� 

Þ $SUqV�GpEDW�OH�&RQVHLO�PXQLFLSDO�GpFLGH�GH�QH�SDV�GRQQHU�VXLWH�j�FHWWH�SURSRVLWLRQ��/H�PDLUH�HW�
VHV�DGMRLQWV�UHQFRQWUHURQW�UDSLGHPHQW�OH�UHVSRQVDEOH�GH�OD�VHFWLRQ�7HQQLV�SRXU�HQ�GLVFXWHU� 

 

 

 

 

 

 

 

0PH�'RURWKpH� 6$&<� GHPDQGH� TXDQG� OHV� UDGDUV� SpGDJRJLTXHV� TXL� G\VIRQFWLRQQHQW� VHURQW� UpSDUpV��0��
-HDQ-0LFKHO�63$1$*(/�OXL�UpSRQG�TX¶LO�D�FRQWDFWp�O¶HQWUHSULVH�TXL�Q¶D�WRXMRXUV�SDV�GRQQp�VXLWH�HW�VH�SUR�
SRVH�GH�OHV�UHODQFHU� 

 � 

 /D�VpDQFH�HVW�OHYpH�j���K�� 

· 'HV�GpS{WV�UpJXOLHUV�GH�ERXWHLOOHV�GH�YHUUH�RQW�OLHX�DX�
SLHG� GHV� FRQWHQHXUV� �YRLU� SKRWR� FL-FRQWUH��� ,QGLJQp�
SDU� GH� WHOV� DFWHV� G¶LQFLYLVPH��0�� OH�0DLUH� UDSSHOOH�
TXH�OHV�HPSOR\pV�PXQLFLSDX[�QH�VRQW�SDV�Oj�SRXU�HI�
IHFWXHU�FH�JHQUH�GH� WkFKH�� ,O� UpIOpFKLW� j� O¶LQVWDOODWLRQ�
GH� FDPpUDV� VXU� FHV� OLHX[� GH� FROOHFWH� SRXU� LGHQWLILHU�
OHV�DXWHXUV�GH�WHOV�DJLVVHPHQWV�� 

3RXU�LQIRUPDWLRQ��UDSSHORQV�OD�ORL��� 
 

© ,O� HVW� LQWHUGLW� GH� GpSRVHU� GHV� GpFKHWV� DX� SLHG� GHV� FRQWHQHXUV� VRXV� SHLQH�
G¶XQH�DPHQGH�SRXYDQW�DWWHLQGUH����¼��DUWLFOH�5���-��GX�FRGH�SpQDO� ª 



�ϭϮ 

 

 

 

 

 

 

 

 

 

 

 

����� 

Les Jeunes Conseillers municipaux visitent Paris 

5HSRUWDJH�UpDOLVp�SDU�5RVLH��/LORX��

2ULDQH��(PPD��&DVVDQGUH��/pDQH�HW�

/RXLVH�GH�OD�FRPPLVVLRQ�FRPPXQLFDWLRQ� 

6XLWH�j�OD�YLVLWH�GH�0��OH�GpSXWp�(ULF�*L�

UDUGLQ�ORUV�GHV�Y°X[�GX�PDLUH�������

QRWUH�&RQVHLO�0XQLFLSDO�G¶(QIDQWV�HW�GH�

-HXQHV��&0(-��D�pWp�LQYLWp�j�YLVLWHU�

O¶$VVHPEOpH�QDWLRQDOH� 

1RXV�QRXV�VRPPHV�GRQF�UHQGXV��DYHF�

G¶DQFLHQV�MHXQHV�FRQVHLOOHUV�PXQLFLSDX[�

HW�OHV�DGXOWHV�pOXV�TXL�HQFDGUHQW�QRV�

FRPPLVVLRQV��j�3DULV�OH����RFWREUH�

������ 

1RXV�pWLRQV����MHXQHV�HW���DGXOWHV� 

$YDQW�QRWUH�UHQGH]-YRXV�j���K�j�O¶$VVHPEOpH�QDWLRQDOH��QRXV�QRXV�VRPPHV�EDODGpV�GDQV�OHV�

UXHV�GH�OD�FDSLWDOH�SRXU�YRLU�OH�SOXV�GH�PRQXPHQWV�SRVVLEOHV� 

 

9RLFL�TXHOTXHV�SKRWRV�GH�FHWWH�VXSHUEH�MRXUQpH�WUqV�UHPSOLH� 

La Cathédrale  
Notre-Dame 



�ϭϯ 

 

 

 

Le centre national 
d’art et de culture 
Georges Pompidou 

ou centre Beaubourg  

L’hôtel de 
ville 

Le musée du 
Louvre 



�ϭϰ 

 

 Pause déjeuner pique nique au  
jardin des Tuileries 

La Tour Eiffel 
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Le palais Bourbon  
qui abrite  

l’Assemblée nationale 
 

Nous avons été accueillis par un 

huissier qui nous a fait une visite 

très complète des lieux. 

Toutes les salles sont immenses et 

magnifiques avec de nombreuses 

fresques murales.  

Nous avons attendu l’arrivée du 

Vice-Président de l’Assemblée,  

Maurice Leroy,  avec les Gardes  
républicains. 

Les Députés 
 

577 députés sont élus au suffrage uni-

versel par les citoyens, tous les 5 ans, 

alors que les 348 sénateurs, qui siègent 
au palais du Luxembourg, sont élus 

tous les 6 ans, par  les grands électeurs. 

Le Parlement  (qui siège au château de Versailles) =  

le Sénat + l’Assemblée nationale 



�ϭϲ 

 

 

L’hémicycle 
Nous avons assisté à des 

échanges dans  l’hémi-
cycle où les portables et 
les appareils photos sont        

interdits.  

La bibliothèque 
Elle est immense avec des    

étagères très hautes remplies 
de documents                

(environ 700 000).  

Elle est destinée                
principalement aux députés. 

Dans les jardins 
de l’Assemblée  

nationale 
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$QQD�5,0%$8/7�	�/DXUHQW�628/$6 

6pEDVWLHQ�',(8/2$85'�	�+HQUL�*526 

%pDWULFH�9$/$'(�	�2OLYLHU�'8&52&4 

6DQGULQH�%$5%,(5�	�7KLHUU\�7(//,(5 

1DWKDOLH�025,1�	�-pU{PH�52866(/ 

/XGLYLQH�'8)285-6&+(()(5�	�5RPDLQ�%(5:,&. 

0$5,$*(6 

1$,66$1&(6 

/XFDɡ�ƧƣƳƥ,(ƺƳǖ17 

5ʝPʋȸɏ�ƫ,Ǩ1(5 

/ʝɤ�3(5ƺ27 

/˔ʝʜȲɏ�Ʊƣ:-ǂ8-ưƾǄ1 

1ȧϗɸȵɏ�ƺƵǟǜ6Ʃƣǟ; 

'e&ɷ6 

-DFTXHOLQH�)28*(5286(�pSRXVH�5,))/$5' 

%HUQDUG�7$,1 

$ODLQ�/(16 

 

0DUF�3$83257e 

0LFKHO�0$5*8(7 

�d�d��/s/>�ϮϬϭϴ 
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,1)250$7,216�081,&,3$/(6 

 

&�ZD�dhZ���h�^��Z�d�Z/�d����D�/Z/��͗ 
  

 ��'X�OXQGL����DYULO�DX�YHQGUHGL����DYULO�LQFOXV� 
 

 

    ^/d��/Ed�ZE�d�͗��YDOGHYHVOH�IU 
 

     

    1¶KpVLWH]�SDV�j�FRQVXOWHU�OHV�QRXYHDXWpV�HW�OHV�pYqQHPHQWV�j�YHQLU�«� 
     

 

W�ZD�E�E��^���^��>h^�;D�/Z��Kh���:K/Ed^Ϳ�͗ 
 

 ,O�YRXV�VXIILW�GH�SUHQGUH�UHQGH]-YRXV�DYHF�O¶XQ�G¶HX[�SDU�PDLO��� 
 PDLULH#YDOGHYHVOH�IU 

 

(��WHO������������������RX��������������� 

:��ID[���������������� 

7��H-PDLO��PDLULH#YDOGHYHVOH�IU 

8��VLWH�LQWHUQHW��ZZZ�YDOGHYHVOH�IU 

WŽƵƌ�ĐŽŶƚĂĐƚĞƌ�ůĂ�DĂŝƌŝĞ 
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$66,67$17(�62&,$/(�� 
 

/HV�SHUPDQHQFHV�GH�0PH��0RUJDQ�/(�+8,728=(���DVVLVWDQWH�VRFLDOH��RQW�OLHX�WRXV�OHV������������ 
�qPHV�PDUGLV�GH�FKDTXH�PRLV�GH���K���j����K�j�OD�PDLULH� 
 

�����������$WWHQWLRQ��OH�PDUGL�OH�VHFUpWDULDW�GH�PDLULH�HVW�IHUPp��YRXV�GHYH]��� 
�����������GRQF�SDVVHU�SDU�OH�SHUURQ�j�O¶DUULqUH�GH�OD�PDLULH� 
 

1RXV�YRXV�FRQVHLOORQV�GH�SUHQGUH�UHQGH]-YRXV�DYHF�HOOH�GLUHFWHPHQW�HQ� 
WpOpSKRQDQW�DX��������������� 

 

$66,67$17(6�0$7(51(//(6�$*5ee(6�� 

/D�OLVWH�GHV�DVVLVWDQWHV�PDWHUQHOOHV�DJUppHV�GH�OD�&RPPXQH�HVW�j�YRWUH�GLVSRVLWLRQ�DX�VHFUpWDULDW�GH�PDLULH�
RX�VXU���ZZZ�DVVLVWDQWH�PDWHUQHOOH�PDUQH�IU��RQJOHW�µ¶5HFKHUFKH¶¶�� 

,1)250$7,216�081,&,3$/(6 

/¶$�'�0�5��� 

3UpVLGHQWH�GH�O¶DVVRFLDWLRQ��������0DGDPH�&25%($8;�,VDEHOOH������������������ 

7UpVRULqUH�������������������������������������0DGDPH�0$8-($1�0DUWLQH����������������� 

5HVSRQVDEOH�SODQQLQJ����������������0DGDPH�-2//<�1HOO\����������������� 

��9DO�GH�9HVOH����������   ����0DGDPH�%$/,&.,�1DWKDOLH����������������� ��������������������������� 



�ϮϬ 

 

/,67(�'(6�$662&,$7,216�/2&$/(6 � 

 

$0,&$/(�'(6�6$3(856�3203,(56 ��3UpVLGHQW ��0��-HDQ-%DSWLVWH�/25$,1 

$662&,$7,21�&+25$/(�© /$�&,*$/( ª ��3UpVLGHQWH ��0PH�6\OYLDQQH�7285(7 

&�/�6�+���&HQWUH�GH�/RLVLUV�6DQV�KpEHUJHPHQW� ��3UpVLGHQWH ��0PH�-XOLH�$1*(/< 

&�3�(���&RPLWp�GHV�3DUHQWV�G¶(OqYHV� ��3UpVLGHQWH ��0PH�*ZHQDsOOH��'(/9$8; 

&20,7(�'(6�)(7(6���3UpVLGHQW���0��.HYLQ�%/$48( 

$662&,$7,21�63257,9(�'(�9$/�'(�9(6/( ��$�6��9$/9( ��3UpVLGHQWH � 0PH�/DsWLWLD�/(�675$7 

6HFWLRQ�7(11,6 ��5HVSRQVDEOH ��0��%UXQR�%5$&+(7 

6HFWLRQ�),71(66�	�<2*$���UHVSRQVDEOH ��0OOH�$OLFLD�&/28(7�	�0PH�9LYLDQH�-$&48(0$57 

&/8%�'(�/¶$0,7,e ��3UpVLGHQWH���0PH�0LFKHOLQH�%(//28,1� 

&223(5$7,9(�6&2/$,5( ��3UpVLGHQWH ��0PH�'RURWKpH�6$&<��'LUHFWULFH�GH�O¶(FROH�3ULPDLUH� 

 
&200(5&$176 � %RXODQJHULH�pSLFHULH 

    %DU�UHVWDXUDWLRQ���GpS{W�GH�JD]�HW�YHQWH�GH�WDEDF 

    0DUDvFKHUV 

    $UWLVDQV ��FRLIIXUH�j�GRPLFLOH��SORPEHULH��FRXYHUWXUH��« 

 

32,17�3267(�j�6HSW-6DXO[����+RUDLUHV�G¶RXYHUWXUH���GX�OXQGL�DX�YHQGUHGL�GH���+���j���+���� 

 ��)HUPp�OH�PHUFUHGL 

&2856�'(�3,$12��6$;23+21(�	�&/$5,1(77(���DX�YLOODJH��4XDUWLHU�GH�&RXUPHORLV� 

&+$0%5(6�'¶+Ð7(6 HW�*Ì7(6���DX�YLOODJH �TXDUWLHU�GH�&RXUPHORLV� 

0,&52-&5Ê&+(6���DX�YLOODJH��TXDUWLHU�GH�&RXUPHORLV� 

0('(&,16��.,1(6,7+(5$3(87(�HW�257+23+21,67(���DX�YLOODJH �TXDUWLHU�GH�:H]� 

3+$50$&,(16��,1),50,(5(6��$0%8/$1&(6 � 

GDQV�OHV�YLOODJHV�YRLVLQV ��02850(/21�/(�3(7,7��02850(/21�/(�*5$1'��6,//(5<�� 

9(5=(1$<��9(5=< 

3$52,66(�'(�/$�9(6/( ����UXH�'pVLUp�-DFTXHPLQHW������������������ 

,1)250$7,216�081,&,3$/(6 
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,1)250$7,216�*(1(5$/(6 
 

 

$55Ç7e�35e)(&725$/�'8����'e&(0%5(������5(/$7,)�$8�%58,7�� 
 

5(63(&7216�/(�(7�)$,6216�35(89(�'(�&,9,60( 
 

/HV� WUDYDX[� GH� EULFRODJH� RX� GH� MDUGLQDJH� UpDOLVpV� SDU� GHV� SDUWLFXOLHUV� j� O¶DLGH� G¶RXWLOV� RX� G¶DSSDUHLOV�
VXVFHSWLEOHV� GH� FDXVHU� XQH� JrQH� SRXU� OH� YRLVLQDJH�� HQ� UDLVRQ� GH� OHXU� LQWHQVLWp� VRQRUH�� WHOV� TXH�
WRQGHXVH� j� JD]RQ� j� PRWHXU� WKHUPLTXH� RX� pOHFWULTXH�� WURQoRQQHXVH�� SHUFHXVH�� UDERWHXVH� RX� VFLH�
PpFDQLTXH��EpWRQQLqUH��NDUFKHUV��HWF���QH�SHXYHQW�rWUH�HIIHFWXpV�TXH�� 

 

 

 

 

 

/HV�SURSULpWDLUHV�HW�SRVVHVVHXUV�G¶DQLPDX[��HQ�SDUWLFXOLHU�GH�FKLHQV�� 

\�FRPSULV�HQ�FKHQLO��VRQW�WHQXV�GH�SUHQGUH�WRXWHV�PHVXUHV�SURSUHV�j�pYLWHU�XQH�
JrQH�SRXU� OH�YRLVLQDJH��\�FRPSULV�SDU�WRXW�GLVSRVLWLI�GLVVXDGDQW� OHV�DQLPDX[�GH�
IDLUH� GX� EUXLW� GH� PDQLqUH� UpSpWpH� HW� LQWHPSHVWLYH�� �$UWLFOH� ��� GH� O¶DUUrWp�
SUpIHFWRUDO�UHODWLI�j�OD�OXWWH�FRQWUH�OHV�EUXLWV�GH�YRLVLQDJH�GDQV�OH�GpSDUWHPHQW�GH�
OD�0DUQH�� 
 

$8725,6$7,21�'(�6257,(�'8�7(55,72,5(��� 

 

6L�YRWUH�HQIDQW�GRLW�VH�UHQGUH�j�O¶pWUDQJHU��HQ�YR\DJH�VFRODLUH��DYHF�GHV�DPLV�RX�GHV�PHPEUHV�GH�YRWUH�
IDPLOOH���LO�D��'(38,6�/(����-$19,(5�������j�QRXYHDX�EHVRLQ�G¶XQH�DXWRULVDWLRQ�GH�VRUWLH�GX�WHUULWRLUH��
DYHF�XQ�WLWUH�G¶LGHQWLWp�HQ�FRXUV�GH�YDOLGLWp��FDUWH�QDWLRQDOH�G¶LGHQWLWp�RX�SDVVHSRUW��� 

$XFXQH�GpPDUFKH�HQ�PDLULH�RX�HQ�SUpIHFWXUH�Q¶HVW�QpFHVVDLUH�� OH� IRUPXODLUH�&(5)$�pWDQW�DFFHVVLEOH�
VXU�OH�VLWH�LQWHUQHW���ZZZ�VHUYLFH-SXEOLF�IU 

9RXV�SRXYH]�WRXMRXUV�VL�YRXV�OH�VRXKDLWH]�YHQLU�UHWLUHU�XQ�GRVVLHU�SDSLHU�HQ�PDLULH� 

-�OHV�MRXUV�RXYUDEOHV�GH��K���j���K���HW�GH���K���j���K�� 

-�OHV�VDPHGLV�GH��K���j���K���HW�GH���K���j���K�� 

-�OHV�GLPDQFKHV�HW�MRXUV�IpULpV�GH���K���j���K���VHXOHPHQW 

5(&(16(0(17�0,/,7$,5(�� 
 

/HV� MHXQHV� JHQV� GH� ��� DQV� GRLYHQW� VH� IDLUH� UHFHQVHU� j�
FRPSWHU� GH� OHXU� GDWH� G¶DQQLYHUVDLUH� HW� GDQV� OHV� WURLV�PRLV�
TXL� VXLYHQW�� &HWWH� GpPDUFKH� REOLJDWRLUH�GRLW�rWUH� IDLWH�SDU� OH�
MHXQH�OXL-PrPH�DFFRPSDJQp�RX�QRQ�GH� O¶XQ�GH�VHV�SDUHQWV�� /H�
OLYUHW� GH� IDPLOOH� HW� OD� FDUWH� G¶LGHQWLWp� GH� O¶LQWpUHVVp� VHURQW�
GHPDQGpV�ORUV�GX�UHFHQVHPHQW��Q¶RXEOLH]�SDV�GH�YRXV�HQ�PXQLU�� 

(/(&7,216�(8523e(11(6����/(����0$,������ 

,O�HVW�HQFRUH�WHPSV�GH�YRXV�LQVFULUH�MXVTX¶DX����PDUV������DX�VHFUpWDULDW�GH�PDLULH�RX�HQ�OLJQH���
KWWSV���ZZZ�VHUYLFH-SXEOLF�IU�SDUWLFXOLHUV�YRVGURLWV�)���� 



�ϮϮ 

 

&$57(6�'¶,'(17,7e�28�3$66(3257���  

'HSXLV� OH� ��� PDUV� ����� OHV� GpPDUFKHV� DGPLQLVWUDWLYHV� SRXU� OHV� FDUWHV�
G¶LGHQWLWp�QH�VRQW�SOXV�JpUpHV�SDU�OD�0DLULH�� 

9RXV� GHYUH]� SUHQGUH� UHQGH]-YRXV� GDQV� O¶XQH� GHV� ��� FRPPXQHV� GX� GpSDUWHPHQW�
KDELOLWpHV�j�SUHQGUH�HW�j�WUDLWHU�FHV�GHPDQGHV��/HV�FRPPXQHV�OHV�SOXV�SURFKHV�GH�
9DO�GH�9HVOH�VRQW��� 

 ������&2502175(8,/�HW�3217)$9(5*(5-025219,//,(56 

/(*$/,6$7,21�'(�6,*1$785(�� 

'HYDQW� OH� QRPEUH� FURLVVDQW� GH� GHPDQGHV� GH� OpJDOLVDWLRQ� GH� VLJQDWXUH�� 
LO�HVW�ERQ�GH�SUpFLVHU�� 
 

/H� 0DLUH� RX� VRQ� DGMRLQW� QH� SHXW� OpJDOLVHU� XQH� VLJQDWXUH� TX¶HQ� SUpVHQFH� GH�
O¶DGPLQLVWUp�H���&HWWH�VLJQDWXUH�GRLW�rWUH�DSSRVpH�DX�PRPHQW�GH�OD�OpJDOLVDWLRQ�
�GRQF�GHYDQW�OH�0DLUH�RX�VRQ�DGMRLQW���/H�GRFXPHQW�GRLW�rWUH�FRPSOHW� 

/H�0DLUH�RX�VRQ� UHPSODoDQW�Q¶HVW�SDV� WHQX�GH� OpJDOLVHU�GHV�VLJQDWXUHV�DSSRVpHV�VXU�XQ�DFWH�TXL�QH�SUpVHQWH�
TX¶XQ�LQWpUrW�SULYp� 

6RQ�REOLJDWLRQ�QH�UHVWH�HQWLqUH�TXH�GDQV���FDV�� 

à /RUVTXH�FHWWH�IRUPDOLWp�HVW�SUpYXH�SDU�XQ�WH[WH�OpJLVODWLI�RX�UpJOHPHQWDLUH 

à /RUVTX¶LO�V¶DJLW�G¶XQ�GRFXPHQW�GH�ODQJXH�IUDQoDLVH�GHVWLQp�j�rWUH�XWLOLVp�j�O¶pWUDQJHU 

�6RXUFH���&RGH�*pQpUDO�GHV�&ROOHFWLYLWpV�7HUULWRULDOHV��DUWLFOH�/�����-��� 

9RXV�DYH]�OD�SRVVLELOLWp�GH�IDLUH�YRWUH�SUp-GHPDQGH�HQ�OLJQH�VXU���KWWS���SUHGHPDQGH-FQL�DQWV�JRXY�IU 

/H�VHFUpWDULDW�GH�0DLULH�UHVWH�j�YRWUH�GLVSRVLWLRQ�SRXU�YRXV�DLGHU�j�FUpHU�FHWWH�SUp-GHPDQGH�RX�SRXU�YRXV�IRXUQLU�
XQ�IRUPXODLUH�SDSLHU�� 

-�WŚŽƚŽ�ƌĠĐĞŶƚĞ�;ŵŽŝŶƐ�ϲ�ŵŽŝƐͿ 

-�:ƵƐƟĮĐĂƟĨ�ĚĞ�ĚŽŵŝĐŝůĞ�;ŵŽŝŶƐ�ϲ�ŵŽŝƐͿ� 

-�>͛ĂŶĐŝĞŶŶĞ�ĐĂƌƚĞ�Ě͛ŝĚĞŶƟƚĠ�ŽƵ�ƉĂƐƐĞƉŽƌƚ�;ƉŽƵƌ�ƵŶ�ƌĞŶŽƵǀĞůůĞŵĞŶƚͿ 

-��ŽƉŝĞ�ŝŶƚĠŐƌĂůĞ�Ě͛ĂĐƚĞ�ĚĞ�EĂŝƐƐĂŶĐĞ�;ĞŶ�ĐĂƐ�ĚĞ�ƉĞƌƚĞ͕�ǀŽů�ŽƵ�ƉƌĞŵŝğƌĞ�ĚĞŵĂŶĚĞͿ 

 

&DUWH�G¶LGHQWLWp����©�YDOLGLWp����DQV ª���FR�W���JUDWXLW 

5DSSHO��7RXWH�FDUWH�pGLWpH�j�SDUWLU�GX������������D�XQH�GXUpH�GH�YDOLGLWp�GH����DQV�DX�OLHX�GH����
DQV�VDXI�SRXU�OHV�PLQHXUV�� 
 

)RXUQLU����� 

 

 

 
 

(Q� FDV� GH� SHUWH� RX� YRO� GH� YRWUH� FDUWH� G¶LGHQWLWp�� YRXV� GHYH]� IDLUH� XQH� GpFODUDWLRQ� GH� SHUWH�
�IRUPXODLUH�GLVSRQLEOH�HQ�PDLULH��HW�LO�YRXV�HQ�FR�WHUD����Φ�HQ�WLPEUHV�ILVFDX[� 

,1)250$7,216�*(1(5$/(6 



�Ϯϯ 

 

/$�*5$1'(�*8(55( ��������/(�7(036�'(�/
,19(17$,5( 
 

 
�������������/HV�KRPPHV ����� 
 

��� /HV�FRPEDWV�VRQW�WHUPLQpV�GHSXLV�TXHOTXHV�PRLV��/D�GpVLOOXVLRQ�HVW�JUDQGH�FDU�OH�SHXSOH�FUR\DLW�
LQQRFHPPHQW�TXH�WRXW�DOODLW�UHGHYHQLU�FRPPH�DYDQW�   
/H�ELODQ�HVW�ELHQ�SOXV�WULVWH�TXH�SUpYX��/HV�)UDQoDLV�SUHQQHQW�FRQVFLHQFH�TX¶XQ�PRELOLVp�VXU�KXLW�QH�

UHYLHQGUD�SOXV��%HDXFRXS�Q¶DXURQW�DXFXQH�VpSXOWXUH��,OV�UHSRVHQW�SRXU�WRXMRXUV�GDQV�FH�SHWLW�ERLV�RX�
VRXV�FH�FKDPS�GH�EOp�HQVHYHOLV�VXU�SODFH�SDU�OHXUV�FRPSDJQRQV�G¶DUPHV���&RPELHQ�UHSRVHQW�VRXV�OHV�
WHUUHV�GH�O¶$UWRLV��GH�OD�&KDPSDJQH��GH�O¶$OVDFH�RX�GH�OD�0DFpGRLQH "��/HXU�GpFqV�QH�VHUD�UHFRQQX�
TX¶DSUqV�TX¶XQ�7ULEXQDO�OH�UHQGUD�RIILFLHO��&HWWH�SURFpGXUH�SHXW�SUHQGUH�SOXVLHXUV�PRLV�YRLU�ELHQ�SOXV�
ORQJWHPSV������������� 

 8Q�VROGDW�VXU�FLQT�IXW�EOHVVp�SOXV�RX�PRLQV�JUDYHPHQW��%HDXFRXS�QH�UHWURXYqUHQW�SDV�GH�SODFH�
GDQV�OD�VRFLpWp�� ,,�\�HXW�FHX[�TXL�IXUHQW�VXUQRPPpV�©� OHV�*XHXOHV�FDVVpHV ª��FHX[�TXL�RQW� ODLVVp�XQ�
PHPEUH�YRLU�GHX[�VXU�OH�FKDPS�GH�EDWDLOOH��FHX[�GRQW�OHV�JD]�RQW�GpWUXLW�OHV�SRXPRQV�TXL�QH�SRXUURQW�
TXH�YLYRWHU�DWWHQGDQW�OHXU�PDLJUH�SHQVLRQ� 

 &RPELHQ�GH�EDPELQV�QH�FRQQDvWURQW�GH�OHXU�SqUH�TXH�FHWWH�SKRWR�TXL�MDXQLW�OHQWHPHQW�j�OD�SODFH�
G¶KRQQHXU�VXU�OH�WDEOLHU�GH�OD�FKHPLQpH "�4XDQW�j�OHXU�PqUH��HOOH�VHUD�WRXMRXUV�YrWXH�GH�QRLU��  
     
� 2Q� UHWURXYH� HQFRUH� DXMRXUG
KXL� GHV� RVVHPHQWV� HW�PrPH� GHV� REMHWV� IDPLOLHUV�� ,OV� SHUPHWWURQW�
TXHOTXHIRLV� O¶LGHQWLILFDWLRQ� GH� FH� VROGDW�� /HXUV� UHVWHV� VHURQW�� VL� OD� IDPLOOH� HVW� LGHQWLILpH� HW� VL� HOOH� OH�
GpVLUH��DORUV�WUDQVSRUWpV�GDQV�OH�FDYHDX�IDPLOLDO��6DQV�QRP�LOV�UHMRLQGURQW�OHXUV�LQIRUWXQpV�FDPDUDGHV�
GDQV�O¶RVVXDLUH�YRLVLQ�  
 
����/HV�GRPPDJHV�PDWpULHOV �  
       

�  ��8QH�IRLV� OHV�VRQQHXUV�pSXLVpV�� OHV�EDOV�GpVHUWpV�� OHV� ODPSLRQV�pWHLQWV�HW� DSUqV�V¶rWUH� ODVVpV�GHV�
UpMRXLVVDQFHV�� O¶KHXUH� HVW� j� O¶LQYHQWDLUH� GHV� GRPPDJHV� HW� GHVWUXFWLRQV�� /HV� PRLQGUHV� WRXUV� RX�
FORFKHUV�RQW�pWp�G\QDPLWpV��'DQV�OHV�WHUULWRLUHV�RFFXSpV�OHV�FORFKHV��FHUWDLQHV�WUqV�DQFLHQQHV��RQW�pWp�
UpFXSpUpHV�SRXU�rWUH�IRQGXHV��/HV�VWDWXHV�GH�EURQ]H�RQW�VXEL�OH�PrPH�VRUW�    

  �/H�ORQJ�GH�OD�OLJQH�GH�IURQW��Oj�R��OHV�WHUUHV�RQW�pWp�ERXOHYHUVpHV��OD�YpJpWDWLRQ�SHLQH�j�UHSUHQGUH�
VHV�GURLWV��'¶LQQRPEUDEOHV�SURMHFWLOHV�Q¶D\DQW�SDV�H[SORVp� DLQVL�TX¶XQH�PXOWLWXGH�G¶pFODWV�G¶REXV��
WUXIIHQW�OH�VRO��     �     

  /HV�WUDQFKpHV�Q¶RQW�SDV�HQFRUH�pWp�FRPEOpHV� 
��������� 
��������������/HV�IHPPHV �   
      
  3DU�OD�IRUFH�GHV�FKRVHV�� OHV�IHPPHV�DYDLHQW�SULV�DX[�FKDPSV�RX�j�O¶XVLQH�OD�SODFH�GHV�KRPPHV��

'H� GRFLOHV� PpQDJqUHV� HOOHV� VRQW� GHYHQXHV� GHV� GpFLGHXUV�� (OOHV� IXUHQW� ODERXUHXUV�� DMXVWHXUV��
WRXUQHXUV��FRQGXFWHXUV�GH�WUDPZD\�RX�IRUJHURQV���(OOHV�VRQW�DORUV�FRQVFLHQWHV�TXH�OHXU�RXYUDJH�HVW�
QpFHVVDLUH�SRXU�DVVXUHU�OHV�DSSURYLVLRQQHPHQWV�GHV�KRPPHV�TXL�VH�EDWWHQW�DX�IURQW� 

  /H�VROGDW�HQ�UHQWUDQW�FKH]�OXL�QH�UHWURXYH�SDV�OD�PrPH�SODFH�TX¶DXWUHIRLV��,O�GHYUD�WHQLU�FRPSWH�
GH�OD�SUpVHQFH�HW�GHV�DYLV�GH�VRQ�pSRXVH��)RUWH�GH�VRQ�H[SpULHQFH�OD�IHPPH�LQWHUYLHQGUD�GpVRUPDLV�
GDQV�OD�PDUFKH�GX�IR\HU��0DLV�SRXU�DXWDQW��HOOH�Q
REWLHQGUD�SDV�OH�GURLW�GH�YRWH� 

  8QH� FKRVH�PRQWUH� OH� FKDQJHPHQW� G¶DPELDQFH �� OHV� MXSHV� RQW� UDFFRXUFL� GH� IDoRQ� VLJQLILFDWLYH���
%LHQ-V�U�FH�Q¶HVW�SDV�HQFRUH�OD�PLQLMXSH�PDLV�WRXW�GH�PrPH� 



�Ϯϰ 

 

��������������������������������������� 
�����������$UJHQW�HW�ILQDQFHV � 
 
  'X� SRLQW� GH� YXH� GH� O¶DUJHQW� HW� GHV� ILQDQFHV� OHV� FLUFRQVWDQFHV� YRQW�� FRPPH� ELHQ� GHV� IRLV�

FR�WHU�WUqV�FKHU�DX[�pSDUJQDQWV�           
  7RXW�G¶DERUG�O¶HPSUXQW�UXVVH��/H�UHQGHPHQW�SURPLV�GHYDLW�rWUH�WUqV�ERQ�HW�JDUDQWL�SDU�O¶(WDW�

UXVVH�� %HDXFRXS� GH� IR\HUV� YRQW� \� SHUGUH� WRXWHV� OHXUV� pFRQRPLHV� FDU� OD� 5pYROXWLRQ� UXVVH� QH�
UHFRQQXW�SDV�OHV�GHWWHV�GX�7VDU���1RPEUHXVHV�VRQW�OHV�IDPLOOHV�TXL�FRQVHUYHQW�HQFRUH�XQ�VLqFOH�
SOXV�WDUG�OHV�UHoXV�WUqV�FRORUpV�GHV�DFWLRQV��UpGLJpHV�HQ�FDUDFWqUHV�F\ULOOLTXHV�TXH�OHXUV�DQFLHQV�
DYDLHQW�VRXVFULWHV� 
 /D� )UDQFH� Q¶D� SDV� pWp� HQ� UHVWH�� (Q� HIIHW� GXUDQW� OD� JXHUUH�� OD� 5pSXEOLTXH� ILW� XQH� JUDQGH�
FROOHFWH� GH� O¶RU� GHV� SDUWLFXOLHUV� FRQWUH� GHV� HVSqFHV�� /HV� pSDUJQDQWV� UHFHYDLHQW�� HQ� SOXV� GHV�
HVSqFHV�SDSLHU��XQ�GLSO{PH�DWWHVWDQW�TX¶LOV�pWDLHQW�GH�ERQV�)UDQoDLV�     
 /D�JXHUUH�D�FR�Wp�WUqV�FKHU��O¶LQIODWLRQ�IXW�GRQF�WUqV�IRUWH��/H�)UDQF�*HUPLQDO�GHYLHQGUD�HQ�
�����OH�)UDQF�3RLQFDUp� 

 
���������&KH]�QRXV � 
 
 :(=�HW�7+8,6<�VRQW�TXDVLPHQW�WRWDOHPHQW�UDVpHV��/HV�pJOLVHV�HW�OH�FKkWHDX�GHV�GH�%DU\�TXL�

VHUYLW�GH�SRVWH�GH�VHFRXUV��QH�VRQW�SOXV�TXH�WDV�GH�JUDYDWV�   
 &2850(/2,6�IXW�XQ�SHX�PRLQV�WRXFKp��/H�FORFKHU�IXW�pFRUQp�HW�O¶pGLILFH�D�SHUGX�VD�QHI��/H�

FKkWHDX�� VLqJH� GH� O¶(WDW� 0DMRU� GX� VHFWHXU� GHV� 0DUTXLVHV� IXW� pSDUJQp�� /D� PDLVRQ� R�� VH�
WURXYDLHQW�OH�FDIp�HW�O¶pSLFHULH�D�pWp�DVVH]�UDSLGHPHQW�UpXWLOLVpH� 

�      
 
����������������������������������������������������������������������������������������������������������������������5DRXO�%UL]LRQ 



�Ϯϱ 

 

Val de Vesle en images 

���RFWREUH��������� 

0DUFKp�UXUDO 

&20081( 

0e',$7+Ë48( ���RFWREUH��������� 

&RQFHUW�GH�%OXHV�$UFKLH�/HH�+RRNHU�
HW�)UHG�%DUHWWR 



�Ϯϲ 

 

Val de Vesle en images 

&20081( 
���QRYHPEUH��������� 

&RPPpPRUDWLRQ�GX�FHQWHQDLUH� 

GH�O¶DUPLVWLFH�GH�OD�SUHPLqUH�*XHUUH�0RQGLDOH 



�Ϯϳ 

 

Val de Vesle en images 
���QRYHPEUH���������/RWR &/8%�'(�/·$0,7,( 

&3( 'HSXLV� OD� UHQWUpH� VFRODLUH� HQ� VHSWHPEUH�� OH�&RPLWp� GHV�3DUHQWV�
G¶eOqYHV�D�RUJDQLVp�� 

· (Q�QRYHPEUH��XQH�ERXUVH�SXpULFXOWXUH� 

· (Q�GpFHPEUH��XQH�YHQWH�GH�VDSLQV�HW�GH�MDFLQWKHV�
DLQVL�TX¶XQ�VSHFWDFOH�HW�XQ�JR�WHU�GH�1RsO�SRXU�OHV�
HQIDQWV�GH�O¶pFROH� 

7RXWHV�FHV�YHQWHV�VRQW�GHVWLQpHV�j�DPpOLRUHU�OH�TXRWLGLHQ�GH�YRV�HQIDQWV� 
0HUFL�j�WRXWHV�OHV�SHUVRQQHV�TXL�V¶LQYHVWLVVHQW�DX�VHLQ�GX�&RPLWp�GHV�3DUHQWV�G¶eOqYHV 

�HW�TXL�°XYUHQW�SRXU�OHV�HQIDQWV 
 

/D�SUpVLGHQWH��*ZHQDsOOH�'(/9$8; 



�Ϯϴ 

 

Val de Vesle en images 

&20081( 

���MDQYLHU��������� 

/HV�Y°X[�GX�0DLUH��HQ�SUp�
VHQFH�GH�0PH�&DWKHULQH�
9$875,1��SUpVLGHQWH�GH�OD�

&8*5H� 

���IpYULHU��������� 

5HSDV�GHV�DvQpV 



�Ϯϵ 

 

Val de Vesle en images 
0(',$7+(48( 

���MDQYLHU�HW����IpYULHU���� 

-HX[�GH�VRFLpWp 

&+25$/(�/$�&,*$/( /D� FKRUDOH� �/D� &LJDOH�� D� WHUPLQp� O
DQQpH� ����� HQ��
IrWDQW� VHV� ��� DQV�� j� O
pJOLVH� GH� 9HU]HQD\�� OH� ���������
QRYHPEUH��HQ�SURSRVDQW�XQ�LQWHU-FKRUDOHV��/H�FRQFHUW�
D�pWp�WUqV�DSSUpFLp�GHV�VSHFWDWHXUV��YHQXV�HQ�QRPEUH� 
 

· (Q� VHSWHPEUH� ������ OD� FKRUDOH� D� SDUWLFLSp� j� XQ�
FRQFHUW�j�3UXQD\�DX�SURILW�GH�O
DVVRFLDWLRQ�%XUNLQD�
VDQWp� 

· (Q������� HOOH� SDUWLFLSHUD� OH� ���PDUV� j� O¶pJOLVH�6W�
9LQFHQW�GH�3DXO�j�5HLPV��DYHF�G
DXWUHV�FKRUDOHV��j�
XQ�FRQFHUW�RUJDQLVp�DX�SURILW�GH�%XUNLQD�(QWUDLGH��
/H�FRQFHUW�RXYHUW�j�WRXWHV�HW�WRXV�HVW�j���K� 

· (Q�PDL� ������ FRPPH� GHSXLV� GH� QRPEUHXVHV� DQ�
QpHV��OD�FKRUDOH�SDUWLFLSHUD�DX�FRQFHUW�GH�ILQ�G
DQ�
QpH�GHV�HQIDQWV�GHV�pFROHV�GH�9DO�GH�9HVOH� 

 
3RXU�LQIRUPDWLRQ��OD�FKRUDOH�SHXW�DVVXUHU�VXU���������

GHPDQGH�OHV�FpUpPRQLHV�GH�PDULDJH� 

6L�YRXV�DLPH]�FKDQWHU�HW�TXH�YRXV�VRXKDLWH]�UHMRLQGUH�XQ�JURXSH�V\PSDWKLTXH��Q
KpVLWH]�SOXV������� 
 

/HV�UpSpWLWLRQV�GH�FKRUDOH�/D�&LJDOH�RQW�OLHX�WRXV�OHV�OXQGL�j���K����pFROH�GH�9DO�GH�9HVOH���/HV�YRL[�
G
KRPPHV�EDVVHV�RX�WpQRUV��VRQW�QRWDPPHQW�UHFKHUFKpHV� 

 

3RXU�SOXV�G
LQIRUPDWLRQV��YRXV�SRXYH]�MRLQGUH�QRWUH�SUpVLGHQWH�6\OYLDQQH�7RXUHW�DX���������������� 



�ϯϬ 

 

��K>���WZ/D�/Z� 

s�>����s�^>� 
 

���������ǯ������������������ͳ���	��������ʹͲͳͻ 
 

DĞŵďƌĞƐ�ƉƌĠƐĞŶƚƐ ͗����������D͘,/�d͕�DĂŝƌĞ�� 

�����������������������������������������������D͘���^^Kz�͕�ĐŚĂƌŐĠ�ĚĞƐ�ĂīĂŝƌĞƐ�ƐĐŽůĂŝƌĞƐ͕�WƀůĞ�dĞƌƌŝƚŽƌŝĂů�ĚĞ�ZŝůůǇ-ůĂ-DŽŶƚĂŐŶĞ�������������������������������������������������������������������������������������������������������������������

�����������������������������������������������DŵĞ�^��z͕��ŝƌĞĐƚƌŝĐĞ�Ě͛�ĐŽůĞ 

�����������������������������������������������DŵĞƐ��,�Zd��h͕���ZD�͕�,�EE�Yh/E͕�>��KZZ�͕�^K/d�>͕��ŶƐĞŝŐŶĂŶƚĞƐ������������������������������������������������������������������������������������������������������������������������������������������������

DŵĞƐ��E'�>z͕ ���Z�Kd͕ ��,�t�&͕ �:�^/�Z^</-d�>>/�Z͕�DKZ��h- 
W�Z/͕�DƌƐ�'/'EKE͕�,�ZsK/^͕�Z/�,�Z��ZĞƉƌĠƐĞŶƚĂŶƚƐ�ĚĞ�WĂƌĞŶƚƐ�Ě͛�ůğǀĞƐ��� 
DŵĞƐ���>>Kh/E͕�W�ZZ/E͕�D͘�Z�E�h�-�D�/>>/�Z�͕��ŽŶƐĞŝůůĞƌƐ�ŵƵŶŝĐŝƉĂƵǆ�� 
DŵĞ���>s�hy͕�WƌĠƐŝĚĞŶƚĞ�ĚƵ��͘W͘ �͘���������������������������������������������������������������������������������������� 
�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

DĞŵďƌĞƐ�ĞǆĐƵƐĠƐ ͗�����������DŵĞ��>�y�E�Z�͕�/ŶƐƉĞĐƚƌŝĐĞ�ĚĞ�>͛�ĚƵĐĂƟŽŶ�EĂƟŽŶĂůĞ 

    DŵĞ�<�Z�͕��ĠůĠŐƵĠĞ��ĠƉĂƌƚĞŵĞŶƚĂůĞ�ĚĞ�ůΖ�ĚƵĐĂƟŽŶ�EĂƟŽŶĂůĞ� 

    DŵĞƐ��>�Yh�-�Z���Ed͕���ZZ�>͕�ZĞƉƌĠƐĞŶƚĂŶƚĞƐ�ĚĞ�WĂƌĞŶƚƐ�Ě͛�ůğǀĞƐ�� 

    Dƌ�,h�Zd͕��ŽŶƐĞŝůůĞƌ�DƵŶŝĐŝƉĂů 

 

�>Ă�ƐĠĂŶĐĞ�ĞƐƚ�ŽƵǀĞƌƚĞ�ă�ϭϴŚϬϬ͕�DŵĞ�>��KZZ��ĂƐƐƵƌĞ�ůĞ�ƐĞĐƌĠƚĂƌŝĂƚ�ĚĞ�ƐĠĂŶĐĞ͕�DŵĞ�^��z��ůĂ�ƌĞŵĞƌĐŝĞ�Ğƚ�ƐŽƵͲ
ŚĂŝƚĞ�ůĂ�ďŝĞŶǀĞŶƵĞ�ă��ƚŽƵƐ͘� 

 

�ŽŵƉƚĞ-ƌĞŶĚƵ�ĞǆĞƌĐŝĐĞ�ĚĞ�ƐĠĐƵƌŝƚĠ 

DŵĞ�^��z�ƉƌĠƐĞŶƚĞ�ůĞ�ƐĐĠŶĂƌŝŽ�Ğƚ�ůĞ�ĐŽŵƉƚĞ-ƌĞŶĚƵ�ĚĞ�ů͛ĞǆĞƌĐŝĐĞ�ĚĞ�ŵŝƐĞ�ĞŶ�ƐƸƌĞƚĠ�/ŶƚƌƵƐŝŽŶ�ƋƵŝ�Ɛ͛ĞƐƚ�ĚĠͲ
ƌŽƵůĠ�ũĞƵĚŝ�ϭϱ�EŽǀĞŵďƌĞ�ϮϬϭϴ͘�>ĞƐ�ĞŶĨĂŶƚƐ�ĚĞƐ�ĐůĂƐƐĞƐ�ŵĂƚĞƌŶĞůůĞƐ�ƐĞ�ƐŽŶƚ�ĐĂĐŚĠƐ�Ğƚ�ĐĞƵǆ�ĚĞƐ�ĐůĂƐƐĞƐ��ĠůĠͲ
ŵĞŶƚĂŝƌĞƐ�ƐĞ�ƐŽŶƚ�ĐĂĐŚĠƐ�ƉƵŝƐ�ƐŽŶƚ�ƐŽƌƟƐ�ĚĞ�ů͛ĠĐŽůĞ͘ 

>Ğ�ƉƌŽďůğŵĞ�ĚĞ�ů͛ĂůĞƌƚĞ�ƌĞƐƚĞ�ĞŶƟĞƌ ͗� ůĞƐ�^D^�ŶĞ�ƉĂƐƐĞŶƚ�ƉĂƐ͕� ůĞƐ�ĞŶƐĞŝŐŶĂŶƚĞƐ�ĐŽŶƐŝĚğƌĞŶƚ�ƋƵ͛ƵŶ�ƐǇƐƚğŵĞ�
Ě͛ĂůĞƌƚĞ�ůƵŵŝŶĞƵǆ͕�ƐŝůĞŶĐŝĞƵǆ�ƐĞƌĂŝƚ�ůĞ�ƉůƵƐ�ĂĚĂƉƚĠ�ĚĂŶƐ�ĐĞ�ƚǇƉĞ�ĚĞ�ƐŝƚƵĂƟŽŶ͘ 

 

>ĞƐ�ĠǀĂůƵĂƟŽŶ�ŶĂƟŽŶĂůĞƐ 

DŵĞ�^K/d�>�ƌĂƉƉĞůůĞ�ƋƵĞ�ĚĞƐ�ĠǀĂůƵĂƟŽŶƐ�ŶĂƟŽŶĂůĞƐ�ƐĞ�ƐŽŶƚ�ĚĠƌŽƵůĠĞƐ�ƉŽƵƌ�ůĞƐ�ĐůĂƐƐĞƐ�ĚĞ��W-��ϭ�ĞŶ�ĚĠďƵƚ�
Ě͛ĂŶŶĠĞ�ƉŽƵƌ�ůĞƐ�ĂƉƉƌĞŶƟƐƐĂŐĞƐ�ĨŽŶĚĂŵĞŶƚĂƵǆ�Ğƚ�ƋƵ͛ĞůůĞƐ�ŽŶƚ�ĨĂŝƚ�ů͛ŽďũĞƚ�Ě͛ƵŶĞ�ƐĞĐŽŶĚĞ�ƉĂƌƟĞ�ƉŽƵƌ�ůĞƐ�ĞŶͲ
ĨĂŶƚƐ�ĚĞ��W�ĚƵ�Ϯϭ�:ĂŶǀŝĞƌ�ĂƵ�ϭĞƌ�&ĠǀƌŝĞƌ ͗�ƵŶ�ƉŽŝŶƚ�Ě͛ĠƚĂƉĞ�ƋƵŝ�ƉĞƌŵĞƚ�Ě͛ĂƉƉƌĠĐŝĞƌ��ůĂ�ƉƌŽŐƌĞƐƐŝŽŶ�ĚĞƐ�ĞŶĨĂŶƚƐ�
ĞŶ�ůĞĐƚƵƌĞ͕�ĠĐƌŝƚƵƌĞ�Ğƚ�ŶƵŵĠƌĂƟŽŶ͘�>ĞƐ�ƌĠƐƵůƚĂƚƐ�ŝŶĚŝǀŝĚƵĞůƐ�ƐĞƌŽŶƚ�ƚƌĂŶƐŵŝƐ�ă�ĐŽŵƉƚĞƌ�ĚƵ�ϭϭ�&ĠǀƌŝĞƌ͘ 

 

>ŝĂŝƐŽŶ��DϮ�-�ϲğŵĞ 

DŵĞ���ZD��ƌĞƉƌĞŶĚ�ůĞƐ�ĚŝīĠƌĞŶƚĞƐ�ĂĐƟŽŶƐ�ŵĞŶĠĞƐ�ĚĂŶƐ�ůĞ�ĐĂĚƌĞ�ĚĞ�ůĂ�ůŝĂŝƐŽŶ��DϮ-ϲğŵĞ�͗� 

hŶĞ� ĠƋƵŝƉĞ� ĚƵ� ĐŽůůğŐĞ� Ɛ͛ĞƐƚ� ĚĠƉůĂĐĠĞ� ůƵŶĚŝ� Ϯϴ� :ĂŶǀŝĞƌ� ĂƵǆ� WĞƟƚĞƐ� >ŽŐĞƐ� ƉŽƵƌ� ƌĞŶĐŽŶƚƌĞƌ� ůĞƐ� ƉĂƌĞŶƚƐ� ĚĞƐ�
ĠůğǀĞƐ�ĚĞ��DϮ�Ğƚ�ůĞƐ�ĨƵƚƵƌƐ�ĐŽůůĠŐŝĞŶƐ�ĂĮŶ�ĚĞ�ƌĠƉŽŶĚƌĞ�ă�ůĞƵƌƐ�ƋƵĞƐƟŽŶƐ͘�>ĞƐ�ĞŶĨĂŶƚƐ�ƐŽŶƚ�ŝŶǀŝƚĠƐ�ă�ƐĞ�ƌĞŶĚƌĞ�
ă�ůĂ�ũŽƵƌŶĠĞ�ͨ ƉŽƌƚĞƐ�ŽƵǀĞƌƚĞƐ ͩ�ĚƵ�ĐŽůůğŐĞ�ůĞ�ƐĂŵĞĚŝ�Ϯ�&ĠǀƌŝĞƌ͘�>ĞƐ��DϮ�ǀŽŶƚ�ƉĂƐƐĞƌ�ƵŶĞ�ũŽƵƌŶĠĞ�ĂƵ�ĐŽůůğŐĞ�
ŵĂƌĚŝ�Ϭϱ�&ĠǀƌŝĞƌ�ĂĮŶ�ĚΖǇ�ǀŝǀƌĞ�ƵŶĞ�ũŽƵƌŶĠĞ�ƚǇƉĞ�ĚĞ�ĐůĂƐƐĞ͘� 

 

>ĞƐ�ƉƌŽũĞƚƐ�ĂƌƟƐƟƋƵĞƐ�ϮϬϭϴ-ϮϬϭϵ 

�ĞƵǆ� ƉƌŽũĞƚƐ� ĂƌƟƐƟƋƵĞƐ� ƉƌŽƉŽƐĠƐ� ƉĂƌ� ů͛h^�� DŽŶƚǀĂů� ĞŶ� ƉĂƌƚĞŶĂƌŝĂƚ� ĂǀĞĐ� ůĞ� WƀůĞ� ƚĞƌƌŝƚŽƌŝĂů� ĚĞ� ZŝůůǇ-ůĂ-
DŽŶƚĂŐŶĞ�ƐŽŶƚ�ĞŶ�ĐŽƵƌƐ�ĚĂŶƐ�ů͛ĠĐŽůĞ ͗ 

ͨ ,ĂďŝůůĞƌ� ůĞƐ�ĂƌďƌĞƐ ͩ�ĐŽŶĐĞƌŶĞ� ůĞƐ�ĞŶĨĂŶƚƐ�ĚĞ���ϭ-��Ϯ�ƋƵŝ� ƚƌĂǀĂŝůůĞŶƚ�ĂǀĞĐ� ů͛ĂƌƟƐƚĞ� :ƵůŝĞ�D�Zd/E͕�ĚĞƐŝŐŶĞƌ�
ǀĠŐĠƚĂůĞ͘��ůůĞ�ĞƐƚ�ĚĠũă�ŝŶƚĞƌǀĞŶƵĞ�ĚĞƵǆ�ĨŽŝƐ ͗ 



�ϯϭ 

 

>ĞƐ�ĞŶĨĂŶƚƐ�ŽŶƚ�ĚĠĐŽƵǀĞƌƚ�ůĂ�ƚĞŝŶƚƵƌĞ�ǀĠŐĠƚĂůĞ�Ğƚ�ůĞƐ�ƉůĂŶƚĞƐ�ƐƉĠĐŝĮƋƵĞƐ͘�/ůƐ�ŽŶƚ�ĞŶƐƵŝƚĞ�ƚƌĂǀĂŝůůĠ�ůĂ�ƚĞĐŚͲ
ŶŝƋƵĞ�ƉŽƵƌ�ƚĞŝŶĚƌĞ�ĚĞƐ�ƟƐƐƵƐ�ŝŵƉƌŝŵĠƐ�ĚĞ�ŵŽƟĨƐ�Ğƚ�ŽŶƚ�ĐƌĠĠ�ůĞƐ�ŵŽƟĨƐ�ƋƵ͛ŝůƐ�ƐŽƵŚĂŝƚĞŶƚ�ǀŽŝƌ�ĂƉƉĂƌĂŝƚƌĞ�
ƐƵƌ�ůĞƵƌƐ�ƟƐƐƵƐ͘ 

>ŽƌƐ�ĚĞ� ůĂ�ƉƌŽĐŚĂŝŶĞ� ƐĠĂŶĐĞ͕� ůĞ�ϯϬ��ǀƌŝů͕� ŝůƐ� ƌĠĂůŝƐĞƌŽŶƚ� ůĞƵƌƐ�ƟƐƐƵƐ�ĐŽůŽƌĠƐ�Ğƚ�ƵŶĞ� ŝŶƐƚĂůůĂƟŽŶ�ƐĞƌĂ� ĨĂŝƚĞ�
ĚĂŶƐ�ůĞ�ƉĞƟƚ�ƉĂƌĐ�ĂƩĞŶĂŶƚ�ă�ů͛ĠĐŽůĞ͘ 

>Ă�ĐůĂƐƐĞ�ĚĞ��D�ƉĂƌƟĐŝƉĞ�ĂƵ�ƉƌŽũĞƚ�ͨ dŽƵƚ�ĂƵƚŽƵƌ�ĚƵ�ƐŽůĞŝů ͩ͘�>ĞƐ�ĞŶĨĂŶƚƐ�ƚƌĂǀĂŝůůĞƌŽŶƚ�ƚŽƵƌ�ă�ƚŽƵƌ�ĂǀĞĐ�
^ĠďĂƐƟĞŶ�&KEd�/E�͕�ĂƐƚƌŽŶŽŵĞ͕� ƌĞƐƉŽŶƐĂďůĞ�ĚƵ�ƉƀůĞ�ĂƐƚƌŽŶŽŵŝĞ�ĚƵ�WĂůĂŝƐ�ĚĞ� ůĂ��ĠĐŽƵǀĞƌƚĞ�ĚĞ�W�Z/^�
ƋƵŝ� ůĞƐ� ŝŶŝƟĞƌĂ�ă� ů͛ŽďƐĞƌǀĂƟŽŶ�ĚƵ�ƐŽůĞŝů�Ğƚ�ă� ůĂ�ƌĠĂůŝƐĂƟŽŶ�ĚĞƐ�ĐĂĚƌĂŶƐ�ƐŽůĂŝƌĞƐ ͖�ƉƵŝƐ�ĂǀĞĐ�'ůĂĚǇƐ��KhZͲ
�KE͕�ĂƌƟƐƚĞ�ƌĠŵŽŝƐĞ�ĂǀĞĐ�ůĂƋƵĞůůĞ�ŝůƐ�ƌĠĂůŝƐĞƌŽŶƚ�ƵŶ�ĐĂůĞŶĚƌŝĞƌ�ƐƵƌ�ůĞ�ƚŚğŵĞ�ĚƵ�ƐŽůĞŝů͕�ĂǀĞĐ�ĚĞƐ�ƚĞĐŚŶŝƋƵĞƐ�
ƉƌŽƉƌĞƐ�ă�ů͛ĂƌƟƐƚĞ͘ 

�Ƶ�ŵŽŝƐ�Ě͛Ăǀƌŝů�ůĞƐ�ĞŶĨĂŶƚƐ�ĚĠĐŽƵǀƌŝƌŽŶƚ�ůĞ�ŵƵƐĠĞ�ͨ >Ğ�WƌĠ�ĞŶ��ƵůůĞƐ ͩ�Ğƚ�ƵŶĞ�ĞǆƉŽƐŝƟŽŶ�ĚĞ�ů͛ĂƌƟƐƚĞ�'ůĂĚǇƐ�
�KhZ�KE�ƐƵƌ�ůĞ�ƚŚğŵĞ�ĚƵ�ƐŽůĞŝů͘ 

 

�ƵĚŐĞƚ�ϮϬϭϵ 

DŵĞ�^��z�ƉƌĠƐĞŶƚĞ�ůĞ�ƚĂďůĞĂƵ�ŐĠŶĠƌĂů�ĚĞƐ�ĨŽƌĨĂŝƚƐ�ƉŽƵƌ�ůΖĂŶŶĠĞ�ϮϬϭϵ�ƉƵŝƐ�ůĞƐ�ƉƌĠǀŝƐŝŽŶƐ�ĚĞ�ƐŽƌƟĞƐ�ƐĐŽͲ
ůĂŝƌĞƐ͘��ůůĞ�ĨĂŝƚ�ƌĞŵĂƌƋƵĞƌ�ƋƵĞ�ůĞƐ�ĚĠƉĞŶƐĞƐ�ƉŽƵƌ�ůĞƐ�ƐŽƌƟĞƐ�ƉŝƐĐŝŶĞ�ƌĞƉƌĠƐĞŶƚĞŶƚ�ƉƌĂƟƋƵĞŵĞŶƚ�ů͛ĞŶƐĞŵďůĞ�
ĚƵ�ďƵĚŐĞƚ�ĂůůŽƵĠ�ĂƵǆ�ƐŽƌƟĞƐ�ƐĐŽůĂŝƌĞƐ͘� 

 

�ĐƟǀŝƚĠƐ�ƐƉŽƌƟǀĞƐ�Ğƚ�ĐƵůƚƵƌĞůůĞƐ�ĚĞ�ůΖĂŶŶĠĞ�ĞŶ�ĐŽƵƌƐ 

WŝƐĐŝŶĞ 

>͛ĂŶŶĠĞ�Ɛ͛ĞƐƚ�ƚƌğƐ�ďŝĞŶ�ĚĠƌŽƵůĠĞ ͗ 

>ĞƐ�ĞŶĨĂŶƚƐ�ĚĞ���Ϯ�Ğƚ��D�Ɛ͛Ǉ� ƐŽŶƚ� ƌĞŶĚƵƐ�ĚĞ� ƐĞƉƚĞŵďƌĞ�ă�ĚĠĐĞŵďƌĞ͘� >ĞƐ��D�ĂǇĂŶƚ�ƉĂƐƐĠ� ůĞ�ͨ ^ĂǀŽŝƌ-
ŶĂŐĞƌ ͩ�ĂǀĞĐ� ůĞ�ŵĂŝƚƌĞ-ŶĂŐĞƵƌ�ĂǀĂŶƚ� ůĞƐ�ǀĂĐĂŶĐĞƐ�ĚĞ�EŽģů͕�ĐĞ�ƐŽŶƚ� ůĞƐ�ĞŶĨĂŶƚƐ�ĚĞ��W-��ϭ�ƋƵŝ�ĂĐĐŽŵƉĂͲ
ŐŶĞŶƚ� ůĂ� ĐůĂƐƐĞ�ĚĞ���Ϯ� ũƵƐƋƵ͛ĂƵǆ�ǀĂĐĂŶĐĞƐ�ĚĞ� ĨĠǀƌŝĞƌ͘�hŶĞ�ƉƌĞŵŝğƌĞ�ĂƉƉƌŽĐŚĞ�ĚƵ�ŵŝůŝĞƵ�ĂƋƵĂƟƋƵĞ�ŶŽŶ�
ŶĠŐůŝŐĞĂďůĞ�ƉŽƵƌ�ĚĞƐ�ĞŶĨĂŶƚƐ�Ŷ͛ĂǇĂŶƚ� ũĂŵĂŝƐ�ĨƌĠƋƵĞŶƚĠ� ůĂ�ƉŝƐĐŝŶĞ�ƋƵŝ� ůĞƵƌ�ƉĞƌŵĞƚ�ĚĞ�ĚĠĐŽƵǀƌŝƌ� ůĞƐ� ůŝĞƵǆ͕�
ůĞƐ�ƌğŐůĞƐ�ĚĞ�ƐĠĐƵƌŝƚĠ�Ğƚ�ůĞ�ŵŝůŝĞƵ�ĂƋƵĂƟƋƵĞ͘ 

 

�ǀĞĐ�ů͛h^��DŽŶƚǀĂů�Ğƚ�ů͛h^�W 

DŵĞ�^��z�ĐŽŵŵĞŶƚĞ�ůĞ�ƚĂďůĞĂƵ�ƉƌŽũĞƚĠ�ĚĞƐ�ĂĐƟǀŝƚĠƐ�ĐƵůƚƵƌĞůůĞƐ�ƉƌŽƉŽƐĠĞƐ�ƉĂƌ�ůΖh^��DŽŶƚǀĂů͗ 

^ƉĞĐƚĂĐůĞƐ͕�ƉƌŽũĞĐƟŽŶƐ��ŝŶĠůŝŐƵĞ�Ğƚ�ΗhŶĞ�ŚĞƵƌĞ͕�ƵŶĞ�ŽĞƵǀƌĞΗ�ĞŶ�ƉĂƌƚĞŶĂƌŝĂƚ�ĂǀĞĐ�ůĞ�&Z��͘ 

�ůůĞ� ĚŝīƵƐĞ� ĞŶƐƵŝƚĞ� ůĞ� ƚĂďůĞĂƵ� ĚĞƐ� ĂĐƟǀŝƚĠƐ� ƐƉŽƌƟǀĞƐ� ƉƌŽƉŽƐĠĞƐ� ƉĂƌ� ůΖh^�� DŽŶƚǀĂů� Ğƚ� ĞŶĐĂĚƌĠĞƐ� ƉĂƌ�
ůΖh^�W͘ 

ΗdŝƌĞ͕�ƌŽƵůĞ͕�ƉŽƵƐƐĞΗ�ƉŽƵƌ�ůĞƐ�DŽǇĞŶŶĞƐ�^ĞĐƟŽŶƐ� ůĞ� ũĞƵĚŝ�Ϯϯ�DĂŝ�ă�sĂů�ĚĞ�sĞƐůĞ͘��ŽŵŵĞ�ů͛ĂŶ�ƉĂƐƐĠ�ƵŶĞ�
ƉĂƌƟĞ�ĚƵ�ƉĂƌŬŝŶŐ�ƐĞƌĂ�ŽĐĐƵƉĠĞ�ƉĂƌ�ů͛ĂĐƟǀŝƚĠ͘ 

Η'ǇŵŬŚĂŶĂΗ�ƉŽƵƌ�ůĂ�'ƌĂŶĚĞ�^ĞĐƟŽŶ�ă�^ŝůůĞƌǇ�ůĞ�ŵĂƌĚŝ�Ϯϴ�ŵĂŝ͘ 

Η:ĞƵǆ��͘W͘Η ă�DĂŝůůǇ-�ŚĂŵƉĂŐŶĞ͕�ŵĂƌĚŝ�ϬϮ�ũƵŝůůĞƚ͘ 

ΗZĞŶĐŽŶƚƌĞƐ�ĚĞ�ƐƉŽƌƚƐ�ĐŽůůĞĐƟĨƐΗ�ƉŽƵƌ�ůĞƐ��͘�͘�Ğƚ�ůĞƐ��͘D͘�ă�^ŝůůĞƌǇ�ůĞ�ũĞƵĚŝ�ϭϯ�Ğƚ�ǀĞŶĚƌĞĚŝ�ϭϰ�ũƵŝŶ�ĂǀĞĐ�ůĂ�
ƉĂƌƟĐŝƉĂƟŽŶ�Ě͛ĠůğǀĞƐ�ĚƵ�ĐŽůůğŐĞ�ĚĞ�sĞƌǌǇ�ƉŽƵƌ�ů͛ĂƌďŝƚƌĂŐĞ�ĚĞƐ�ŵĂƚĐŚƐ͘ 

^ĐƌĂďďůĞ�DĂƌĚŝ�Ϯϭ�DĂŝ�ă�sĂƵĚĞŵĂŶŐĞ�Ğƚ�ͨ ůĞ�Ɖ͛Ɵƚ�ƚŽƵƌ�DŽŶƚǀĂů ͩ�ůĞƐ�Ϯϳ�:ƵŝŶ�Ğƚ�ůĞ�ϰ�ũƵŝůůĞƚ�ĚĂŶƐ�ůĂ�DŽŶͲ
ƚĂŐŶĞ�ĚĞ�ZĞŝŵƐ͘ 

:ĞƵĚŝ�ϲ�:ƵŝŶ�ůĞƐ�ƚƌŽŝƐ�ĐůĂƐƐĞƐ�ĠůĠŵĞŶƚĂŝƌĞƐ�ƉĂƌƟĐŝƉĞƌŽŶƚ�ă�ůĂ�^ĐŽůĂƌĂŶĚŽ͘ 
 

�ǀĞĐ�ů͛K��� 

>ĞƐ�ĞŶĨĂŶƚƐ�ĚĞ�ĐǇĐůĞ�ϭ�Ğƚ�ĚĞ��W�ͬ���ϭ�ƐĞ�ƌĞŶĚƌŽŶƚ�ă�ůĂ�ƌĞŶĐŽŶƚƌĞ�ĚĞƐ�ĠĐŽůĞƐ�ƋƵŝ�ĚĂŶƐĞŶƚ�ă�WƌƵŶĂǇ�ůĞ�ũĞƵĚŝ�Ϯ�
ŵĂŝ͘ 

 

 

 

 



�ϯϮ 

 

�ǀĞĐ�ůĞ��W� 

>Ğ��W��Ă�ŽƌŐĂŶŝƐĠ�ůĂ�ĨġƚĞ�ĚĞ�EŽģů͘�>Ğ�ƐƉĞĐƚĂĐůĞ�ĚĞ�ůĂ�ĐŽŵƉĂŐŶŝĞ�ΗWůĂŶğƚĞ�DƀŵĞƐΗ�Ă�ĠƚĠ�ĂƉƉƌĠĐŝĠ�ƉĂƌ�ƚŽƵƐ͘�
DĞƌĐŝ�ĂƵǆ�ŵĞŵďƌĞƐ�ĚƵ��W��Ğƚ�ă�ůĂ�DƵŶŝĐŝƉĂůŝƚĠ�ƉŽƵƌ�ůĞƵƌ�ŝŶǀĞƐƟƐƐĞŵĞŶƚ͘ 

>Ğ�ĐĂƌŶĂǀĂů�ƐĞ�ĚĠƌŽƵůĞƌĂ�ƐĂŵĞĚŝ�ϯϬ�ŵĂƌƐ�ϮϬϭϵ�Ğƚ�ƵŶĞ�ƐŽƌƟĞ�ǀĠůŽ�ĞƐƚ�ƉƌĠǀƵĞ�ůĞ�ϭϭ�ŵĂŝ͘ 

>Ğ�Ϯϵ�:ƵŝŶ͕� ůĂ�ĨġƚĞ�ĚĞ�ů͛ĠĐŽůĞ�ĂǇĂŶƚ�ƉŽƵƌ�ƚŚğŵĞ�ͨ >ĞƐ�ĠŵŽƟŽŶƐ ͩ�ĚĠďƵƚĞƌĂ�ă�ϭϬ�ŚĞƵƌĞƐ�Ğƚ�ůĂ�ŬĞƌŵĞƐƐĞ�ƐĞƌĂ�
ŽƌŐĂŶŝƐĠĞ�ƉĂƌ�ůĞ �W�͘ 

 

WĂƌ�ĂŝůůĞƵƌƐ 

dŽƵƐ�ůĞƐ�ĞŶĨĂŶƚƐ�ĚĞ�ůΖĠĐŽůĞ�ƐĞ�ƐŽŶƚ�ƌĞŶĚƵƐ�ĂƵ�ĐŝƌƋƵĞ�ĠĚƵĐĂƟĨ�:ĞƵĚŝ�ϯϭ�ũĂŶǀŝĞƌ�ϮϬϭϵ͘ 

>Ğ�ĐŽŶĐĞƌƚ�ĚĞ�ů͛ĠĐŽůĞ�ĞƐƚ�ƉƌĠǀƵ�ǀĞŶĚƌĞĚŝ�Ϭϳ�:ƵŝŶ�ĂǀĞĐ�ůĂ�ĐŚŽƌĂůĞ�ͨ >Ă��ŝŐĂůĞ ͩ�͖�ůĞ�ƚŚğŵĞ�ĚĞ�ůΖĂŶŶĠĞ�ĞƐƚ�Η>ĞƐ�
�ŵŽƟŽŶƐΗ͘ 
 

/ŶƚĞƌǀĞŶƟŽŶ�ĚƵ� ƐĞƌǀŝĐĞ��ĂƵ� ĚƵ�'ƌĂŶĚ�ZĞŝŵƐ� ĚĂŶƐ� ůĞƐ� ĐůĂƐƐĞƐ� ĚĞ� ůĂ�D^� ĂƵ��DϮ� ƐƵƌ� ůĞ� ƚŚğŵĞ�ͨ ůĞƐ� ďŽŶƐ�
ŐĞƐƚĞƐ�ƉŽƵƌ�ƉƌĠƐĞƌǀĞƌ�ů͛ĞĂƵ ͩ�Ğƚ�ĚĞ�ů͛���d��W�ƉŽƵƌ�ƚŽƵƚĞƐ�ůĞƐ�ĐůĂƐƐĞƐ ͗�ƵŶĞ�ďŽŶŶĞ�ƵƟůŝƐĂƟŽŶ�ĚĞ�ů͛ĂƵƚŽĐĂƌ�
ƐĐŽůĂŝƌĞ͕�ůĞƐ�ŐĞƐƚĞƐ�ĚĞ�ƐĠĐƵƌŝƚĠ�Ğƚ�ů͛ĠǀĂĐƵĂƟŽŶ�Ě͛ƵŶ�ĂƵƚŽĐĂƌ�ĞŶ�ĐĂƐ�ĚĞ�ĚĂŶŐĞƌ�Ğƚ�ƐĞůŽŶ�ůĞ�ƚǇƉĞ�ĚĞ�ƉƌŽďůğŵĞ�
ƌĞŶĐŽŶƚƌĠ͘� 
 

>ĞƐ�ĞŶĨĂŶƚƐ�ĚĞ��W-��ϭ�Ğƚ�ĚĞ���Ϯ�ĚĞǀƌĂŝĞŶƚ�ďĠŶĠĮĐŝĞƌ�Ě͛ƵŶĞ�ƐŽƌƟĞ�ĚĂŶƐ�ůĞƐ�ŵĂƌĂŝƐ�ĂŶŝŵĠĞ�ƉĂƌ�ůĞ��ŽŶƐĞƌǀĂͲ
ƚŽŝƌĞ�ƌĠŐŝŽŶĂů�ĚĞƐ��ƐƉĂĐĞƐ�EĂƚƵƌĞůƐ͘ 
 

>͛ŝŶĮƌŵŝĞƌ�ƐĐŽůĂŝƌĞ�ŝŶƚĞƌǀŝĞŶƚ�ĚĂŶƐ�ůĞƐ�ĐůĂƐƐĞƐ�ĠůĠŵĞŶƚĂŝƌĞƐ�ĞŶ�ƉƌŽƉŽƐĂŶƚ�ĚĞƐ�ĂŶŝŵĂƟŽŶƐ�ĂƵƚŽƵƌ�ĚĞ�ƚŚğŵĞƐ�
ƚĞůƐ�ƋƵĞ�ůĞ�ƐŽŵŵĞŝů͕� ůĞƐ�ũĞƵǆ�ǀŝĚĠŽƐ͕� ů͛ĂůŝŵĞŶƚĂƟŽŶ͕�ů͛ĞƐƟŵĞ�ĚĞ�ƐŽŝ͕��ƉƉƌĞŶĚƌĞ�ă�WŽƌƚĞƌ�^ĞĐŽƵƌƐ͕� ůĞƐ�ĠŵŽͲ
ƟŽŶƐ͘� �ŚĂƋƵĞ� ĐůĂƐƐĞ� ďĠŶĠĮĐŝĞƌĂ� ĚĞ� ϯ� ŝŶƚĞƌǀĞŶƟŽŶƐ͕�ƉůƵƐ� ƵŶĞ� ƋƵĂƚƌŝğŵĞ�ƉŽƵƌ� ůĞƐ� ĞŶĨĂŶƚƐ� ĚĞ� �DϮ� ƐƵƌ� ůĂ�
ƐĞǆƵĂůŝƚĠ͘� 
 

�ĞƐ�ĚŝīĠƌĞŶƚĞƐ�ŝŶƚĞƌǀĞŶƟŽŶƐ�ŽŶƚ�ƵŶĞ�ƉŽƌƚĠĞ�ĂƵƚƌĞ�ƋƵĞ�ůĞƐ�ĞŶƐĞŝŐŶĞŵĞŶƚƐ�ĚŝƐƉĞŶƐĠƐ�ƉĂƌ�ůĂ�ŵĂŝƚƌĞƐƐĞ�ĚĞ�ůĂ�
ĐůĂƐƐĞ͘�� 
 

YƵĞƐƟŽŶƐ�ĚŝǀĞƌƐĞƐ 
 

DŵĞ�^��z�ƐŽƵŚĂŝƚĞ�ƉƌĠƐĞŶƚĞƌ�ů͛ĠǀŽůƵƟŽŶ�ĚĞƐ�ĞīĞĐƟĨƐ�ĚĞƉƵŝƐ� ůĞ�ĚĠďƵƚ�ĚĞ� ů͛ĂŶŶĠĞ�ƐĐŽůĂŝƌĞ�Ğƚ�ƐĞƐ�ƌĠƉĞƌͲ
ĐƵƐƐŝŽŶƐ�ƐƵƌ�ů͛ĂŶŶĠĞ�ƐĐŽůĂŝƌĞ�ϮϬϭϵ-ϮϬϮϬ ͗ 

ϭϭϯ�ĞŶĨĂŶƚƐ�ĠƚĂŝĞŶƚ�ŝŶƐĐƌŝƚƐ�ĞŶ�ƐĞƉƚĞŵďƌĞ�ϮϬϭϴ ͖�ϭϭϲ�ƐŽŶƚ�ĂĐƚƵĞůůĞŵĞŶƚ�ƐĐŽůĂƌŝƐĠƐ�Ğƚ�ϭϮϱ�ƐŽŶƚ�ĂƩĞŶĚƵƐ�ĞŶ�
ƐĞƉƚĞŵďƌĞ�ϮϬϭϵ͘�D͘�,/�d�ƉƌĠĐŝƐĞ�ƋƵ͛ƵŶĞ�ǀŝŶŐƚĂŝŶĞ�ĚĞ�ŵĂŝƐŽŶƐ�ƐĞƌŽŶƚ�ůŝǀƌĠĞƐ�ĂƵǆ�ƉƌŽƉƌŝĠƚĂŝƌĞƐ�ĂƵǆ�ŵŽŝƐ�ĚĞ�
ŵĂŝ-ũƵŝŶ�ϮϬϭϵ͖�ϲ�ŵĂŝƐŽŶƐ�ƐŽŶƚ�ĞŶ�ĐŽŶƐƚƌƵĐƟŽŶ�ĚĂŶƐ�ůĞ�ǀŝůůĂŐĞ�Ğƚ�ĚĞƐ�ůŽĐĂƟŽŶƐ�ǀŽŶƚ�ƐĞ�ůŝďĠƌĞƌ͘ 

DŵĞ�^��z�ĨĞƌĂ�ƌĞŵŽŶƚĞƌ�ĐĞƐ�ŝŶĨŽƌŵĂƟŽŶƐ�ĂƵƉƌğƐ�ĚĞ�DĂĚĂŵĞ�ů͛/ŶƐƉĞĐƚƌŝĐĞ�ĚĞ�ů͛�ĚƵĐĂƟŽŶ�EĂƟŽŶĂůĞ͘� 

D͘���^^Kz��ĞǆƉůŝƋƵĞ�ƋƵ͛ƵŶĞ�ĠƚƵĚĞ�ĞƐƚ� ůĂŶĐĠĞ�ƉŽƵƌ� ůĂ�ĐƌĠĂƟŽŶ�Ě͛ƵŶĞ�ϲğŵĞ�ĐůĂƐƐĞ�Ğƚ�ƵŶ�ĞƐƉĂĐĞ�ƉĠƌŝƐĐŽͲ
ůĂŝƌĞ͕�ůĂ�ĐŽŶĐĞƉƟŽŶ�ĞƐƚ�ƉƌĠǀƵĞ�ĞŶ�ϮϬϮϬ͘ 

 

YƵĞƐƟŽŶƐ�ĚŝǀĞƌƐĞƐ�ĠŵĂŶĂŶƚ�ĚĞƐ�ƉĂƌĞŶƚƐ�Ě͛�ůğǀĞƐ ͗ 
 

-/ů�Ǉ�Ă�ĚĞƐ�ƐŽƵĐŝƐ�ĚĞ�ƉĂŝĞŵĞŶƚ�ĚĞ�ůĂ�ĐĂŶƟŶĞ�͗�ĨĂĐƚƵƌĞ�ŶŽŶ�ƌĞĕƵĞ͕�ĨĂĐƚƵƌĞ�ƚĂƌĚŝǀĞ�Ğƚ�ĚĞƌŶŝğƌĞŵĞŶƚ�ŝŵƉŽƐƐŝͲ
ďŝůŝƚĠ�ĚĞ�ƌĠŐůĞƌ�ƐƵƌ�dŝƉŝ͘� 

D͘���^^Kz��ƉƌĠĐŝƐĞ�ƋƵĞ� ůĞƐ� ĨĂĐƚƵƌĞƐ�ƉĂƌƚĞŶƚ�ĞŶ�dƌĠƐŽƌĞƌŝĞ�ă�ZĞŝŵƐ�Ğƚ�ƋƵ͛ƵŶĞ�ĚĞŵĂŶĚĞ�Ě͛ĠƚĂůĞŵĞŶƚ�ĚĞ�
ƉĂŝĞŵĞŶƚ�ĞƐƚ�ƉŽƐƐŝďůĞ�ĂƵƉƌğƐ�ĚĞ�ůĂ�dƌĠƐŽƌĞƌŝĞ͘ 
 

>ĞƐ�ƉĂƌĞŶƚƐ�ƉƌĠƐĞŶƚƐ�ƐŽƵůŝŐŶĞŶƚ�ĐŽŵďŝĞŶ�ů͛ĂŵďŝĂŶĐĞ�ĚĞ�ůĂ�ŐĂƌĚĞƌŝĞ�ĞƐƚ�ƐĞƌĞŝŶĞ�Ğƚ�ĐĂůŵĞ͕�ůĞ�ƉĞƌƐŽŶŶĞů�ĂĐͲ
ĐƵĞŝůůĂŶƚ�Ğƚ�ă�ů͛ĠĐŽƵƚĞ�ĚĞƐ�ĞŶĨĂŶƚƐ�ĂǀĞĐ�ůĞƐƋƵĞůƐ�ŝů�ũŽƵĞ�Ğƚ�ŵĞƚ�ĞŶ�ƉůĂĐĞ�ĚĞƐ�ĂƚĞůŝĞƌƐ�ĐƌĠĂƟĨƐ�Ğƚ�ƋƵ͛ŝů�ĞƐƚ�ƉĂƌͲ
ĨŽŝƐ�ďŝĞŶ�ĐŽŵƉůŝƋƵĠ�ĚĞ�ƌĞƉƌĞŶĚƌĞ�ůĞƐ�ĞŶĨĂŶƚƐ�ƋƵŝ�ŶĞ�ǀĞƵůĞŶƚ�ƉůƵƐ�ĞŶ�ƉĂƌƟƌ͘ 

 

 
 



�ϯϯ 

 

 

-�ZĞƉĂƐ�ĚĞ�ůĂ�ĐĂŶƟŶĞ�͗�ĞƐƚ-ŝů�ƉŽƐƐŝďůĞ�ĚĞ�ĨĂǀŽƌŝƐĞƌ�ůĞƐ�ƉƌŽƚĠŝŶĞƐ�ǀĠŐĠƚĂůĞƐ�ͬ�ůĠŐƵŵŝŶĞƵƐĞƐ�͘͘͘�ƉůƵƚƀƚ�ƋƵĞ�ůĞƐ�
ƉƌŽƚĠŝŶĞƐ�ĂŶŝŵĂůĞƐ͕�ĚĞ�ƉƌŽƉŽƐĞƌ�ƵŶ�ŵĞŶƵ�ǀĠŐĠƚĂƌŝĞŶ�ƉĂƌ�ƐĞŵĂŝŶĞ�Ğƚ�ĚĞ��ĚĠǀĞůŽƉƉĞƌ�ůĞƐ�ƉƌŽĚƵŝƚƐ�ůŽĐĂƵǆ�Ğƚͬ
ŽƵ�ĠƚŚŝƋƵĞƐ ͍ 

>Ă�ƌĠƉŽŶƐĞ�ĞƐƚ�ĂƉƉŽƌƚĠĞ�ƉĂƌ�DŵĞ��E'�>z�ƋƵŝ�ĂƐƐŝƐƚĞ�ƌĠŐƵůŝğƌĞŵĞŶƚ�ĂƵǆ�ƐĠŵŝŶĂŝƌĞƐ�ƉƌŽƉŽƐĠƐ�ƉĂƌ�ůĞ�ƌĞƐƚĂƵƌĂͲ
ƚĞƵƌ ͗ 

>Ğ� ΗǀĠŐĠƚĂƌŝĞŶΗ� ĞƐƚ� ƵŶĞ� ĚĞ� ůĞƵƌ� ƉƌĠŽĐĐƵƉĂƟŽŶ͕� ŝůƐ� ŽŶƚ� ĚΖĂŝůůĞƵƌƐ� ƚĞƐƚĠ� ƚƌğƐ� ƌĠĐĞŵŵĞŶƚ� ƵŶĞ� ΗƐĞŵĂŝŶĞ� ǀĠͲ
ŐĠΗ�;ĂǀĞĐ�ĐŚĂƋƵĞ�ũŽƵƌ͕�ƵŶ�ƉůĂƚ�ŽƵ�ƵŶĞ�ĞŶƚƌĠĞ�ǀĠŐĠƚĂƌŝĞŶŶĞͿ�ƉŽƵƌ�ǀŽŝƌ�ůĞƐ�ƌĞƚŽƵƌƐ�ĚĞƐ�ĞŶĨĂŶƚƐ�Ğƚ�ƉŽƵƌƋƵŽŝ�ƉĂƐ�
ĚĠǀĞůŽƉƉĞƌ�ĐĞ�ĐŽŶĐĞƉƚ�ƉůƵƐ�ůĂƌŐĞŵĞŶƚ͘ 

-�>Ğ�ůŽĐĂů�Ğƚ�ůĞ�ďŝŽ͕�ƚŽƵƚ�ĐŽŵŵĞ�ůĞ�ΗĨĂŝƚ�ŵĂŝƐŽŶΗ�Ğƚ�ΗĐŽŶƐŽŵŵĞƌ�ĚĞ�ƐĂŝƐŽŶΗ�ƐŽŶƚ�ĂƵƐƐŝ�ĂƵ�ĐƈƵƌ�ĚĞ�ůĞƵƌ�ĨĂĕŽŶ�
ĚĞ�ĨŽŶĐƟŽŶŶĞƌ͕�ŝůƐ�ĞƐƐĂŝĞŶƚ�ĂƵ�ŵĂǆŝŵƵŵ�ĚĞ�ĨĂŝƌĞ�ĂƉƉĞů�ă�ĚĞƐ�ƉƌŽĚƵĐƚĞƵƌƐ�ůŽĐĂƵǆ�Ğƚ�ĚĞ�ƉƌŽƉŽƐĞƌ�ĂƵ�ŵŽŝŶƐ�ϭ�
ĂůŝŵĞŶƚ�ďŝŽ�ĐŚĂƋƵĞ� ũŽƵƌ͘�sŽƵƐ�ƌĞƚƌŽƵǀĞǌ�ĐĞůĂ�ĚĂŶƐ� ůĞƐ�ŵĞŶƵƐ�;ďŝŽ͕� ůŽĐĂů�Ğƚ�ƉƌĠƉĂƌĠƐ�ƉĂƌ� ůĞƵƌƐ�ĐŚĞĨƐ�ŵŝƐ�ĞŶ�
ĐŽƵůĞƵƌƐ�ǀĞƌƚĞ͕�ďůĞƵĞ�Ğƚ�ƌŽƵŐĞͿ͘ 

 

-WĞƵƚ-ŽŶ��ŝŶƐƚĂƵƌĞƌ�ĚĂǀĂŶƚĂŐĞ�Ě͛ĂĐƟǀŝƚĠƐ�ƉŚǇƐŝƋƵĞƐ͕�ĚĞ�ŵĠĚŝƚĂƟŽŶ�ŽƵ�ĚĞ�ǇŽŐĂ�ƉŽƵƌ�ůĞƐ�ĞŶĨĂŶƚƐ�ĚĂŶƐ�ůĂ�ƐĞͲ
ŵĂŝŶĞ ͍ 

DŵĞ�^��z�ƉƌĠĐŝƐĞ�ƋƵĞ�ůĂ�ĚƵƌĠĞ�Ğƚ�ůĞƐ�ĐŽŶƚĞŶƵƐ�ĚĞ�ů͛�ĚƵĐĂƟŽŶ�WŚǇƐŝƋƵĞ�ƐŽŶƚ�ŝŶƐƚĂƵƌĠƐ�ƉĂƌ�ůĞƐ�ƉƌŽŐƌĂŵŵĞƐ͘�
>Ğ�ƚĞŵƉƐ�Ě͛�W^�ƉĂƌ�ƐĞŵĂŝŶĞ�ĞƐƚ�ƉůƵƐ�ŝŵƉŽƌƚĂŶƚ�ĞŶ�ŵĂƚĞƌŶĞůůĞ�ƋƵ͛ĞŶ�ĠůĠŵĞŶƚĂŝƌĞ�>Ă�ƌĞůĂǆĂƟŽŶ�ĞƐƚ�ƉƌŝǀŝůĠŐŝĠĞ�
ĚĂŶƐ�ůĂ�ĐůĂƐƐĞ�ĚĞ�DŽǇĞŶŶĞ�^ĞĐƟŽŶ͘��ĞƐ�ĞǆĞƌĐŝĐĞƐ�ĚĞ�ƌĞƚŽƵƌ�ĂƵ�ĐĂůŵĞ�ƐŽŶƚ�ƉƌŽƉŽƐĠƐ�ĚĂŶƐ�ůĞƐ�ĂƵƚƌĞƐ�ĐůĂƐƐĞƐ�
ƐĞůŽŶ�ůĞƐ�ďĞƐŽŝŶƐ͘� 

 

-�WĞƵƚ-ŽŶ�ĚĠǀĞůŽƉƉĞƌ�ů͛ŝŶƚĠŐƌĂƟŽŶ�ĚĞ�ŵĠƚŚŽĚĞƐ�ƉĠĚĂŐŽŐŝƋƵĞƐ�ĐŽŵƉůĠŵĞŶƚĂŝƌĞƐ�͗�DŽŶƚĞƐƐŽƌŝ͕�^ƚĞƌŶĞƌ͍͘͘͘ 

DŵĞ�^��z�ĞǆƉůŝƋƵĞ�ƋƵ͛ĞŶƐĞŝŐŶĞƌ�ĞƐƚ�ƵŶ�ŵĠƟĞƌ͕�ĂǀĞĐ�ƵŶĞ�ĨŽƌŵĂƟŽŶ�ŝŶŝƟĂůĞ�ůŽŶŐƵĞ�Ğƚ�ƵŶĞ�ĨŽƌŵĂƟŽŶ�ĐŽŶƟŶƵĞ�
ƋƵŝ�ƉĞƌŵĞƩĞŶƚ�ĚĞ�ĚĠĐŽƵǀƌŝƌ�Ğƚ�ĚĞ�Ɛ͛ĂƉƉƌŽƉƌŝĞƌ�ĚŝǀĞƌƐĞƐ�ƉƌĂƟƋƵĞƐ�ƉĠĚĂŐŽŐŝƋƵĞƐ�Ğƚ�ĚĞ�ůĞƐ�ĂĚĂƉƚĞƌ�ĐŚĂƋƵĞ�ĂŶͲ
ŶĠĞ� ă� ƐĂ� ĐůĂƐƐĞ͘� >͛ĞŶƐĞŝŐŶĂŶƚ� Ă� ĐŽŶƐƚĂŵŵĞŶƚ�ă� ĐƈƵƌ� ĚĞ� ƉƌŽƉŽƐĞƌ� ĚŝǀĞƌƐĞƐ� ĞŶƚƌĠĞƐ� ĚĂŶƐ� ůĞƐ� ĂƉƉƌĞŶƟƐƐĂŐĞƐ�
ƉŽƵƌ�ƉƌĞŶĚƌĞ�ĞŶ�ĐŽŵƉƚĞ�ůĞƐ�ŝŶƚĞůůŝŐĞŶĐĞƐ�ŵƵůƟƉůĞƐ�ĚĞƐ�ĞŶĨĂŶƚƐ�Ě͛ƵŶĞ�ĐůĂƐƐĞ͘ 

>͛ĠƋƵŝƉĞ�ƉĠĚĂŐŽŐŝƋƵĞ�ĚĞ� ů͛ĠĐŽůĞ�ĞƐƚ�ƉĂƌƟĐƵůŝğƌĞŵĞŶƚ�ďŝĞŶǀĞŝůůĂŶƚĞ͕�ƚƌğƐ�ĂƩĞŶƟǀĞ�ĂƵ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�ĚĞƐ�ĞŶͲ
ĨĂŶƚƐ͕�ă�ůĞƵƌ�ďŝĞŶ�ġƚƌĞ�ă�ů͛ĠĐŽůĞ�Ğƚ�ƐŽƵĐŝĞƵƐĞ�ĚĞ��ƉƌŽƉŽƐĞƌ�ĚĞƐ�ĂƉƉƌĞŶƟƐƐĂŐĞƐ�ĚŝīĠƌĞŶĐŝĠƐ�ĨĂǀŽƌŝƐĂŶƚ�ůĂ�ƌĠƵƐƐŝƚĞ�
ĚĞ�ĐŚĂĐƵŶ͘ 

�ůůĞ�ƉƌĠĐŝƐĞ�ƋƵĞ�ĚĂŶƐ�ƚŽƵƚĞ�ĠĐŽůĞ�ŵĂƚĞƌŶĞůůĞ�ŝů�Ǉ�Ă�ĚƵ�ŵĂƚĠƌŝĞů�Ěŝƚ�ͨ DŽŶƚĞƐƐŽƌŝ ͩ�ƚƌğƐ�ă�ůĂ�ŵŽĚĞ�ă�ů͛ŚĞƵƌĞ�ĂĐͲ
ƚƵĞůůĞ�ŵĂŝƐ�ƋƵŝ�Ă�ƚŽƵũŽƵƌƐ�ĠƚĠ�ƵŶ�ƐƵƉƉŽƌƚ�Ě͛ĂƉƉƌĞŶƟƐƐĂŐĞ�Ğƚ�ĚĞ��ŵĂŶŝƉƵůĂƟŽŶ͘��ůůĞ�ƌĂƉƉĞůůĞ�ĞŶĮŶ�ƋƵĞ�ůĂ�ƉĠĚĂͲ
ŐŽŐŝĞ�ĚĞ�ůĂ�ĐůĂƐƐĞ�ĞƐƚ�ĚƵ�ƌĞƐƐŽƌƚ�ĚĞ�ĐŚĂƋƵĞ�ĞŶƐĞŝŐŶĂŶƚ�ƋƵŝ�ĞŶ�ĞǆƉůŝƋƵĞ�ůĞ�ĐŽŶƚĞŶƵ�ĞŶ�ƌĠƵŶŝŽŶ�ĚĞ�ĐůĂƐƐĞ͘� 
 

>ĞƐ�ĞŶƐĞŝŐŶĂŶƚĞƐ� ƐŽƵŚĂŝƚĞŶƚ� ŝŶĨŽƌŵĞƌ� ůĞƐ�ƉĂƌĞŶƚƐ�ƋƵĞ�ĚĞƐ� ŝŶƐƵůƚĞƐ�ŐƌĂǀĞƐ�ă� ů͛ĞŶĐŽŶƚƌĞ�ĚĞƐ�ǀĂůĞƵƌƐ� ƌĠƉƵďůŝͲ
ĐĂŝŶĞƐ�Ğƚ�ĚĠŵŽĐƌĂƟƋƵĞƐ͕�ůŝĠĞƐ�ĂƵǆ�ŵŽƵǀĞŵĞŶƚƐ�ƐŽĐŝĂƵǆ�ĂĐƚƵĞůƐ͕�ƐŽŶƚ�ĞŶƚĞŶĚƵĞƐ�ă�ů͛ĠĐŽůĞ͘��ůůĞƐ�ĚĞŵĂŶĚĞŶƚ�
ƋƵĞ�ůĞƐ�ƉĂƌĞŶƚƐ�ƐŽŝĞŶƚ�ǀŝŐŝůĂŶƚƐ�ĂƵǆ�ƉƌŽƉŽƐ�ƚĞŶƵƐ�ĚĞǀĂŶƚ�ůĞƵƌƐ�ĞŶĨĂŶƚƐ͘� 
 

>Ă�ƐĠĂŶĐĞ�ĞƐƚ�ůĞǀĠĞ�ă�ϭϵŚϰϬ��Ğƚ�ůĞƐ�ƉĞƌƐŽŶŶĞƐ�ƉƌĠƐĞŶƚĞƐ�ƌĞŵĞƌĐŝĠĞƐ�ĚĞ�ůĞƵƌ�ƉĂƌƟĐŝƉĂƟŽŶ͘ 
 

����������������������������������������������>Ă�ƉƌĠƐŝĚĞŶƚĞ�͕��DŵĞ�^ĂĐǇ����������������������������������>Ă�ƐĞĐƌĠƚĂŝƌĞ͕�DŵĞ�>ĂĐŽƌƌĞ 

 



�ϯϰ 

 

 

 

 

 

 

 

 

 

 

9$/-'(-9(6/( 

$SSHO�j�WRXWHV�OHV�ERQQHV�YRORQWpV 

6DPHGL����PDL����� 
��K����� DFFXHLO�GDQV�OH�SDUF�GH�OD�PDLULH�- 
  ��� FRQVWLWXWLRQ�GHV�JURXSHV 
 

��K����� GpEXW�GHV�DWHOLHUV���SHWLWV�WUDYDX[ 
��K�����FROODWLRQ 
��K�����DWHOLHUV���SHWLWV�WUDYDX[ 
 

��K�����DSpULWLI�RIIHUW 



�ϯϱ 

 



�ϯϲ 

 

 

 

sĞŶĞǌ�ũŽƵĞƌ 
ĂǀĞĐ�ǀŽƐ 

ũĞƵǆ�ĚĞ�ƐŽĐŝĠƚĠ 
ƉƌĠĨĠƌĠƐ�ĞŶ�ĨĂŵŝůůĞ 

>Ğ�ƌĠƐĞĂƵ�ĚĞƐ�ďŝďůŝŽƚŚğƋƵĞƐ�ĚĞ�ůĂ�DŽŶƚĂŐŶĞ�ă�ůĂ�sĞƐůĞ�ŽƌŐĂŶŝƐĞ 

'Z�dh/d��d�Khs�Zd���dKh^�-�POUR ADULTES ET ADOLESCENTS 

Renseignements  au 03 26 02 15 39  

Une soirée pour échapper  
à la routine ! 

Le samedi 30 mars de 20 H à minuit 

��>��D��/Λd,�Yh�����s�>-��-s�^>��� 
Ϯ�Zh��W,/>/WW��-�ϱϭϯϲϬ�s�>-��-s�^>� 

Jeux de société 
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Comité de rédaction 
 

Responsables : Serge HIET & Isabelle PERRIN 

Rédactrices :  Hélène HIET, Francine LEROY, Isabelle PERRIN & Pauline ROSIER  

Correcteurs :  Hélène et Serge HIET, Rémi PERRIN et Dorothée SACY            
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